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JlUl[)WIHU PWIaHcujcKa KpU3aje omeopuna numane omnopuocmu pa3JlWlUmUXnOCll06HUX...vv c." ....

6aHaKa a nocetiuo mpoUJ.K06au xopucmu 00 yuueepsanusauuje 6aHKapcK02 nOCll0601tJa.Kao
nocmKpU3H02 npoueca npeucnumueatea peeynauuje U cynepeusuje 6aHKa jaeeojy ce
np02pOMU cmpyxmypue petpopue 6aHKapcK02 cexmopa. Y paoy ce auanusupajy
pezynamopnu npucmynu cmpyxmypuuu peqiopuaua U 1UUX06euunnuxauuje. 3ajeoHWlKU enemenmi

npeonoea je noenauetee nuuuje U3Me~y KOMept/ujClJlH026aHKapcm6a u
iaxmueuocmu UH6ecmut/UOH026aHKapcm6a '4uja ce KOM6uHauuja 6UOUxao U360p cucmeucxoz pU3UKa.
CmpYKmYPHepetpopue HeyKUoajy uooen YHU6ep3ClJ1He6aHKe, ClJIUUMajy sa nocneouuy oepanuxaeanes

axmueuocmu.
Srdan Marinkovic, Jelena Radojicic, Consolidation of financial services sector: Analysis of the
initiatives in regulation, Proceedings VI scientific conference with international participation

. business forum 2017, Strategic choice and sustainable development of tourist destinations,
of Economics of East 2017 149-156.

..YHu6ep3ClJ1He6aHKe ce, nopeo 06a6lba1Ua mpaOUZlUOHClJIHUXxpeoumuo-oenosumuux
nocnoea, yKlbY'4yjy y axmueuocmu uueecmuuuouoe tianxapcmea U nocnoee ocueypana.Oeaj mpenoi

2 OU6ep3upUKat/uje axmueuocmu 6aHaKa npennuhe ce ca «ouconuoauujox« U
'puHaHcujcKUX YCllY2a y eehe u cnooceuuje 60HKapcKe zpyne. TpeHO yKpyn1U0601tJa 6aHaKa 3
0611UK06a1UeoU6ep3upUK06aH02 nOCll06H02 uooena pesynmam je Oell0601tJa 6UUJ.e

paKmopa: penaxcauuje pezynamopuux 02paHWle1Ua 3a YKlbY'4U601tJetiasaxa y
exououuje 06UMa u oueepsuqiuxauuje u npeouocmu xoje cmamyc "CY6UUJ.eeenuxa oa

innonana" OOHOCUuucmumyuuju. Ypaoy ce aHClJIU3Upaymuuaj cucmeua pezynauuje, xao u oot/enen
vnpenooea, na epeKmU6HU cmeneu xonxypeuuuje ua mpxuw.my pUHaHcujcKUXyCJl}'2ay Cp6uju, a

u Ha 1UUX06enOCll06He u cma6WlHocm.
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leJIeHa PMojH'lHli, EaHKapcTBOy ceHlJ,H- YJIora Y CPHHaHCHjCKOjKpH3HH nOCTKpH3HeTeH)J;eHlJ,Hje,
360PHHK pa,lJ;OBaH3J].aTY OKBHpYnpojeKTa AuTHKpH3He nOJIHTHKeH nOCTKpH3HHnpOI~eCH:l:ha3OBH
eKOHOMCKeHaYKe,3. ApauljeJIOBHh, C. MapHHKoBHh (pe,lJ;.),EKOHOMCKHCPaKyJITeTYHHBep3HTeTaY

20]5 45-58.
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Mpe:JICa eHmumema, aKmU6Hocmu U uHcmpYMeHama YKlbY'4eHa y np0t/ec
603upaH02 Ha ceKjypumU3at/uju 03H0'4a6a ce Kao ,,6OHKapcm60 y ceHt/u"
lle2ClJ1HO, ClJIU 6aH oOMaUJ.aja peCYllamopa Ca acneKma n06e3aHocmu
6aHKapcm60M pa3Jlwcyje ce eKmepHO 6OHKapcm60 y ceHZ/U, Koje Hacmaje

He6aHKapcKUX pUHaHcujcKUX uHcumumyz/uja u uHmepHo, Koje ce OOHOCU
la1<:m'£16HOCJrnUKoje ynu6ep3ClJ1He60HKe cnp0600e Kp03 p03He cy6cuOujapHe eHmumeme. IIpeoMem

3H0'4aj 6aHKapcK02 cucmeMa y ceHt/u, paKmopu 1Ue20602OUHOMWlH02pacma, Ylloza

OCH06Y uoeje Oa ca6peMeHu pUHaHcujcKU cucmeMU UMajy cmpYKmypClJlHe np0611eMe '4uje
3axme6a pynoOMeHmClJlHYpepopM)', nOKpeKym je HU3 npeoll02a 3a pe2YllamopHO

peiUUll6a1Uenp0611eMay '4ojoj OCH06Uje )'KllOltJOItJeMocyliHocmu oa 60HKe eMumyjy KpeoumHu H06at/,
KOju y.>ICu6aUMnllUt/umHe U eKCnllUZlUmHeop:JICa6He2apaHt/uje. Momu6U 3a npUMeKy 0602 KO.HUI~n"nal

y mOMe oa 60HKe nocmaHY omnopHuje Ha naHUlIHO n06110'4e1Ueoen03uma, oa ce
Cm6apOltJecneKYllamu6HUX "6ClJ10Ha"a pUHaHcujcKU cucmeM Y'4UHUcma6WlHujUM. Y paoy je
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·_-_._--------------------,------
ca acnexma OCH06HUXxapaxmepucmuxa U uuneea, y3 KpUmWlKUOC6pmua npotineue

1.t..(OW'(.Q(.:HeU cmaiiunne HalJUOHQJlHeuseue eKCnllUZ/UmHOZocueypana oenosuma uuajy IUb)"lHU ~J..u7"1Jl1I

2Jl06QJlHYpunaHcujCKY cmaiiunuocm. ([>uHaHcujcKaKpU3aje ucmaxna 3HQIlaj ocuzypatea oenosumai

6
U U ylUby'le1beM HU3a uucmumyuuja Y'lUHWla je oeaj npouec KOMnJleKCHUM

impaucnapenmuuu. Ilpeouem paoa je cesjypumusauuja OPyzOpQ3peOHUXxunomexapuux xpeouma
nOZ0006QJlapOPMUPQlby "CneKYflamU6HOZ6QJlOHa" U HaCmaHKYPUaHCujCKeKpU3e c:J'LIUUIIH'U­

Y 6e3Uca mUM oam je U OC6pmua npouec oepezynauuje U nocmpxusue pepezynauuje

7

U nouie uunneueumupaua peeynauuja OOUZPQJlaje suauajuy ynoey Y uacmauxy
!lUl'.4pe~lt>y pUHaHcujCKe KpU3e.lVb)"lHU oOZ060Ppezynamopa je £Q3eJlIII KOjUyeoou (/JJi'HO,ClMleH1naJlHO~ll

eneueume Y 2Jl06QJlHUpeeynamopuu OK6up. Peeynamopua petpopua na 2Jl06QflHOMHU60Y
xao Hy.JICHocmjep nauuonanua peeynauuja U naosop HUCY 0060/bHU sa ypehetee
KOMnlleKCHUX U uehynoeesanux puaHaHcujcKux uucumumyuuja.

IJJe·cYJIU""UJIH~1A. npaeuna UMasa tjWb CMQlbe1beCUCmeMCK02pusuxa UnpOaKmU6HOOeJl06Q1beY ..n,.,o.,~"
cmaiiunuocmu.

EOPKOKpcrah, JeJIeHaPa.uoj.IflDdi.,Ocaryparse .lI;eII03HTaxao ex ante H expost aHTHKpH3HH
EKoHoMcKe 201 50 535-554.
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KaH.lI;H,ZJ;aTKHJbaJeJIeHa Pa.uojlf'lHli HCII)'H>aBacae YCJIose sa ouesy H o.ll;6paey .lI;OKTOpCKeznsceprauaje KOjH
rrpe.ll;BHljeHH3aKOHOM0 SHCOKOM06Pa30Ba.n:.y,Craryrosr YHHBep3HTeTa y Haury H CTaTYTOMEKOHoMcKor <paeyJITeTa

Y CKJIa.D;yca CTaH.lI;ap.lI;HMaH rrponenypaua sa o6e36egeu,e KBaJIHTeTaY IIOCTYIIKY ynaca, opranasoeaaa H
tsaannrerxa .lI;OKTOPCKHXaKa.ueMCKHXCZY.ll;HjaH aspane H o.ll;6paHeaaapnnror paaa - .lI;OKTOpCKeztacepranaje tKOHIDMI;KC'rj

"VT'T~r<l Y Haury, KaH.ll;H,lJ;aTKHlbaje H3BpmHJIa CBe npe.ll;HCIIHTHeH HCIIHTHe06aBe3e aa .lI;OKToPCKHMaKl!i.lle~MC:KHM
.CZY.ll;HjaM~ npeaenrosana pe3YJITaTe HCTpIDKHBaJbay seaa ca rrpajasow TeMe .lI;OKTOpcKe .lI;HcepTaUHje Ha
,.lI;oKTOpaHTCKaKOJIOKBHjYMaH IIpHjaBHJIa TeMY .lI;OKTOpcKe.lI;Hce~e (O.ll;JIyKa HCB 6poj 8/18-01-007/ l5-025
129.09.2015. rO.ll;HHe). KaH.lI;H,ZJ;aTlGIlDaje <l>aeyJITery rrpe.ll;aJIa3axTeS 3a O.ll;pegHBaJbeKOMHcHje 3a oueRY H ()rn...n<luvi

I .lI;HcepTauHje,Kao H O.ll;rOBapajyJiH6poj rrpHMepaKa ypal)eHe .lI;OKTOpCKeMcePTaQHje.
Ka.H,/Uf,IJ;aTKHJbaHCI1)'lbaBaH YCJIose .lI;e<pHHHCaHeIIpaBHJIHHKOM0 noCTYIIKY rrpHrrpeMe H ycnOBHMa 3a O.ll;I)paHY!

Tl{)ln''''',nr.lIU' .lI;HcepnlUHje Ymmep3HTeTa y Hmny. Kao npSOIIOTIIHCaHHayrop, KaH,ll;H,ll:aTKHlbaHMa HayqHH pa.u o6jaBJbeH
jqaCOIrIHc:yKOjH H3.l1;ajeYHHBep3HTe'1ry Hmny, Kao H sHlIIe pa.uoBa y .lI;OManHMqaCOIIHCHMaca JIHCTeMJifHl,fC1ap,CTEla

Ca,lJ;P)lGlj.lI;OKTOpCKe.lI;HCepnlUHje, IIOpe.ll;YB0.ll;~ 3aK.JbyqKaH JIHTeparype, ql{HH IIeT JIorHqKH IIOBe3aHHXu:e.JImi~!
IIpH qeMY cy rrpsa qeTHPH IIOrJIaBJba Te0PHjcKo-KOHQeIITYaJIHe rrpHpo.ll;e, .lI;OKCa,lJ;P)I(}{H)'IIeTOr IIOrJIaBJba
IcrrpoBe.ll;eHOeMIIHpHjcKo HCTPIDKHBalbe.
! Y npBOM IIOrnaSJbY, Koje HOCHH83HB flocflo6Ha cmpamezuja U nOCfl06HUMooeflu 6aHaKa y OUHUJKU'lHCIM
iOKpYJICe1bY,AaT je nperne.ll; OCHOBHHXTpeH.ll;OBay caBpeMeHoM 6aHKapCTBY H <paKTopa KOjH HX YCJIOB.lbaSajy.
IAHBep3H<pHKyjy csoje IIOCnOBau,e, a H36opOM O.ll;roBapajyne cTpaTernje y Be3H ca KOM6HHaUHjoM
iaKTHBHOCTH6aHKe ce .lI;H<pepemwpajy OA KOHKypeHaTa. Y OBOM Aeny je YK83aHo Ha 3Haqaj H360pa aAeKBaTHe
ICTparerHje AHBep3H<pHKaUHje Kao oAroBopa Ha H3830Be AHHaMHlJHOr oKp}')KelDa H npeACTaBJbeH je OKBHp AeJIOBalDa1
16aHaKa Y KpeHpalby nocnOBHor MOAena. I
i Y ApyrOM nornaB.lbY nOA H830BOM TeopujcKo-MemoooflowKU acneKmu oU6ep3upuKatjuje nOCflo6Hux,
laKmu6HocmuY 6aHKOMa06janm,eH je CaMKOHQern AHBep3H<pHKaQHjeH .naT rrpe~JIeAO.ll;pe~eHHX.TeOPHjcKHXrrpHCTyII~1
lo6jamu,asa.n:.y MOTHBa u,eHe rrpHMeHe y 6aHKapCKOM IIOCJIOBau,y. Ca TeOpHJcKor aCIIeKTa Je nocMaTpaH YTHUaJ!



j,AHBep3H<pHKalUIje aa pH3HK .11neprpopaaace 6aHaKa. OCHOBHanpernocraaxa je na HeKaMaTHH npHXO,n:HYBeliaBajy!
InpO<pHTa6HnHOCT6aHaKa H na seha ,n:HBep3H<pHKalJ,HjanpHXO,Aa BO.lUi sehoj CTa6.HJlHOCTH6aHaKa. Ilapanemro ca:
IreopHjCKHM craaosaxa 0 KOPHCHOCTH,AHBep3H<pHKaIUljey 6aHKapCTBY, aHaJIH3HpaHHcy H peaynrara eMllHpHjcKHXI
IHCTPIDKHBalbaKOjH HX norpephyjy HJIH ocrropasajy. Ha xpajy, carnenana je ,AHBep3H<pHKaI(HjaaKTHBHOCTH.113yrna]
IKopHCHHKa6aHKapCKHXycnyra.
I Y TPelieM IIOrnaBJbY, xoje HOCHHa3HB Kapaxmepucmuxe caepeueuoe xonuenma YHueep3ClJlH026aHKapcmea,
IHCTPIDKHBalbece ycsrepaaa aa CneQH<P~OCTH xoje npare ,AHBep3H<pHKaIUfjeaKTHBHOCTHy caspeMeHHM YHHBep3anHHM1
16aHKaMa. IIpe.AMeT osor nornasrsa je HCTOPHjCKHPa3BOjxoanerrra ynHBep3aJIHOr fiaaxapcraa, OpraHH3aIUfOHe<popMe.11
iperynaTHBa KOjHMce npaaao y06JlH'Iasa ,AHBep3H<pHKOBaHaCTpYKTYPayaaaepsanaax 6aHaKa. Ha xpajy nornaarsa ,AaTje/
[ocapr aa rn06aJIHo IIOCnOBalbe xao KapaKTepHCTHKYsenaxor 6poja yHHBep3aJIHHX6aHaKa ycnea Te)fQbesa .n;OCTH3albeM
!KpHTH'lHOr o6HMa nocnoaaaa .11npacycrsa y pa3nWlHTHM nOCJIOBHHMnHHHjaMa. I
I Y tJeTBPTOMnornaarsy non Ha3HBOMIlpeucnumueatseu xouuenma YHU6ep3ClJlH02tkmxapcmea y xoumexcmyi
i21106ClJlHetjJuHaHcujcKe KpU3e npHKa3aHO je ynarsaaaae caspevenor ynHBep3aJIHOr 6aHKapcTBa O,A xouuerrra]
i,,<pHHaHCHjcKor cynepssapxera" y IIpaBUY CJIO)l{eHHX KOM6HHaI..{Hja peryJIHCaHHX .11HeperyJIHCaHHX eHTHTeTa,j
!IBHIlleCTpYKO)'IUbytIeHHX y naaau xpemrrapaaa KOjH je 3aCHOBaHna ceKjypHTH3aI..{HjH .11Tp)I{HmHOM <pHHaHCHpaIDY.!
fn06aJIHa <pHHaHcHjcKa KpH3a je aKTYeJIH30BaJIacrapy .n;e6azy 0 nOTPe6H orpaaa=asaa,e MO,Aena ymrBep3aJIHOrl
[6aHKapCTBa.OQeHa onpaB,AaHOCTHrrpasreae pa3.lIH'IHTHXHJIH .n;o)],aTHHXnpaeana aa yaaaepsanue 6aHKe 6a3HpaHa je na
!YTBp~HBaIDYynore xojy cy OBe HHCTHTYUHjeHMaJIe y q,HHaHCHjCKOjKpH3H, xao .11aa omopHOCTH caaor Mo)],ena
lynHBep3aJIHe 6aHKe y KpH3HHMycnosaaa. Y OBOMnornaarsy je H3BpmeHO .11nopeheise HOBHXperyrrapaax nponaca HI
InpenoPYKa aa orpaaasaaaa,e )]'HBep3H<pHKaIUljenOCJIOBHHXaKTHBHOCTH6aHKa .11carne)],aHH cy H3a30BH ca KojHMa cell
IcyotJaBa KOHQern ynHBep3aJIHOr 6aHKapcTBa y nOCTKpH3HOMnepHO,lJ,y.
, Y nOCne,AlbeM nornaBJbY Koje HOCH Ha3HB /(u6ep3utjJuKatfuja nocll06HUX aKmU6Hocmu 6aHaKa y Peny611Utfui
Cp6uju npe)],CTaBJbeHe cy OCHOBHeKaprucrepHCTHKe HaIUlOHaJIHOr 6aHKapCKor ceKTOpa, OQelbeHa je no,n:p)l{aHOCTi
YHHBep3aJIHOr 6aHKapcTBa 3aKOHCKHMOKBHPOM.11H3BpmeHa je aHaJIH3a )'IUbyqeHocTH 6aHaKa y pa3nWlHTe JIHHHjel
<pHHaHCHjCKHXycnyra. OKBHp eMnHpHjcKor HCTPIDKHBalba,npHKa3 .11aHaJIH3ape3YJITaTanpe)]'CTaBJbajyca.n;p)l{ajOCTaTKal
nornaBJba. YTHQaj ,n:HBep3H<pHKaI..{HjenocnOBHHX aKTHBHOCTHHa npo<pHTa6HnHOCT H pH3HK 6aHaKa tJHHe npe,n:MeTI
eMnHpHjcKor HCTpIDKHBafba Koje je 06yxsaTHno nepHO,n: o,n: 2003. ,n:o 2016. ro,n:HHe. YB8)I{aBajYllH!
Beme)],HMeH3HOHaJIHOCTOBor KOHl.(ellTa y 6aHKapcTBY, KpeHpaHH cy a,AeKBaTHH HH.D:HKaTopHcreneHa .11 I

Imme:03HIDHKaUHle. IIpHMeaeHa je BHIIIeCTpYKa perpeCHOHa aHaJIH3a ca naHeJI no,n:al.(HMa, CBHM
iCT8TI;.rC1'J;.rqKHMreCTOBHMa .11npHnarO~aBaIDHMa. ,L(06HjeH je HH3 Mo,n:enaKOjH ce Pa3JIHKyjy y H360py 3aBHCHHX
1"I;i·.>aOrI",rtnA BapHja6JIH (pa3JlWlHTe cneQH<pHKaI..{HjeMo,n:eJIa).Ha Kpajy cy npe,n:CTaBJDeHHpe3YJITaTH aHaJIH3a,

orpaHWIefba .11eBeHzyaJIHH 6y.n:yliH npaBIJ,H HCTp8)l{HBaIDa ,AHBep3H<pHKal.(Hje6aHKapCKor nOCJIOBalDa

Y npHjaBH )],OKTOpCKeJJ:HcepTaQHje,Ae<pHHHCaHje OCHOBHHQHJbHCTP8)l{HBaIbaKao cBe06yxaaTHO
!)],HBep3H<pHKaQHjenocnOBHHX aKTHBHOCTHy caBpeMeHHM 6aHKaMa KaKO6.11ce ,AOHenH3aKJDytII..{H0 KapaKTepHCTHKaMa
l3HaQajy KOHQerna YHHBep3aJIHOr6aHKapCTBa,Kao H 0 nepCneKTHBaMa lberOBor )],aJber pa3Boja. IIoml3eliH 0)], OCIfOEIHorlI
IQHJba.n;e<pHHHCaHHcy cne)],~liH cne~<pHtJHH QHJbeBH:(1) ~a3aTH Ha ,lJ,HHaMWIHOCToKp~elba .Ii OCHOBHeTPeH)],OBe
ieaspeMeHoM 6aHKapCTBy KOJH06.1ll1K)'JynOCJIOBHecTParerHJe 6aHaKa .11npe)],CTaBHTHnOCJIOBHeMo)],ene 6aHaKa, (2)I

inperne,A .11KOMllapaIUljy reopHjcKHX CTaBOBaKOjH 06jamIDaBajy KaKO3HatJaj ,AHBep3H<pHKaIUljenOCJIOBHHX" ....r......."",,,...,.. 1
ba CaMe 68.HKe .11lbHXOBe KJIHjeure, TaKO .11lDeH mHpH YTHUaj Ha <PHHaHCHjCeyCTa6HnHOCT,(3) 06jaCHHTH Pa3BOj
iKapaKTepHCTHKeKOHIJ;ernaynHBep3aJIHOr 6aHKapcTBa, )],aTHnperne)], OCHOBHHXnpaBaQa ,AHBep3H<pHKaQHjenOI::mclBHHX!
iaKTHBHOCTH .11 opraHH3aIU1oHHX <poPMH YHHBep3aJIHOr 6aHaKpCTBa, (4) HCTP8)I{HTH KapaKTepHCTHKe
IYHHBep3aJIHOr6aHKapCTBa y KOHKpeTHHMHaQHOHaJIHHMjYPHc.n;HKQHjaMa .11YKa3aTH Ha rn06aJIUY opHjeHTaQHjy

l
!nocnOBalbY ynHBep3anHHX 6aHaKa, (5) npeHCnHTaTH MO,Aen ynHBep3aJIHOr 6aHKapcTBa y KOHTeKCTy
<pHHaucHjcKe KpH3e H HCTP8)I{HTHnOCTKpH3HereH,lJ,eHQHjeH (6) eMnHpHjcKH HCTpaJKHTH,Aa JIB 6aHKe y Peny6JIHQH:
JCp6HjH oCTBapyjy KOPHCTH0)],.znmep3H<i>HKaIUfjeCBOjHXnOCJIOBHHXaKTHBHOCTH. !
! Ca,Ap)Kaj ,AOKTOpCKeJJ:HcepTaIJ;Hjeje nOTII)'Ho y <PYHKUHjH oCTBapHBalba OBaKO )]'e<pHHHcaHHX l{RJheBa.:
IIIocTaBJbeHH OCHOBHH.11H3Be)],eHHJ:{H.TheBHcy y JJ:HCePTaIUljHy nOmyHocTH oCTBapeHH.IIpHMeaeHH cy HayqHH MeTO)]'"i
1;;::;:HB:;.eBHMa M~ A06HjeHH npo~P:HBM M Hayquo 3aCHOBaHHpe3YnTa~ <OjMHMajy iaCIIYI
~~~~~~~;:;;~~~~~~~o:~~_~~~~~t~-;O;~:~:~erne;ZY';~H~"H'CBHX pene~
!acneKaTa ,AHBep3H<pHKaQHjenocnOBHHX aKTHBHOCTHy 6aHKaMa. QenOBHTHMcarJIe.n;aBalDeMKapKarepHCTHKa, npeJUIOCTHi
iH He,AOCTaTaKaMO,AeJIaYHHBep3aJIHOr6aHKapcTBa )],aTje )],OnpHHOCpa3YMeBalDY noce6HoCTH .113HatJaja ynHBep3aJIHHXj
16aHaKaHa HaI..{HOHaJIHOM.11Ha rn06anHoM HHBOy. Kp03 HCTp8)I{HBalbeY3potfHo-nocJIe.D:HtJHeBe3e H3Me~y nOCnOBalba,
iYHHBep3aJIHHX6aHaKa .11HaCTaHKa.11pa3Boja rn06aJIHe <PHHaHCHjcKeKpH3e, Kao H Kp03 nperne)], .11KOMnapaQHjy HOBHX!
iperynaTopHHX nponHca .11npenopYKa .n;aTje ,AOnpHHOC.n;e6aTH0 3HaQajy .11e<peKTHMaperynaTopHHX orpaHHtJalbail
iynHBep3aJIHOCTH6aHKapcKor nOCnOBalba.
I IIope)], cHCTeMaTH3aQHjeCa3HaIba .11pe3yJITaTa npeTXO,lJ,HHXHCTp8)I{HBalba, noce6au )],OnpHHOC)]'HcepTaQHjel
iorne,Aa ce pe3YJITaTHMa eMnHpHjcKor HCTp8)I{HBalDa y!HQaja_ .AHBep3HcpHKaQHjenOCJIOBHHX aKTHBHOCTHH~



tnenoonaance 6aHaKa y Peny6JIHIUf Cp6HjH. Ha OCHOBY,l(06~jeHHX pe3YJITaTa <pOPMyJIHCaHHcy 38.KJbyqIUi 0 ,.,t"'VT.:.r... <lI
lJ,HI8e~)3H<I>IiIKa:UM;J'xoja je nocuarpaaa ca acrrexara CTp)'KTYPe npnxona, aKTHBe H Ba:H6HJIaCHHXaKTHBHOCTH. MMajyliH y
BHAY npeTe)KJfOCT mrreparype 0 e<peKTHMa ,l(HBep3H<pHKaUHje aKTHBHOCTHy 6a:HIKaMapa3BHjeHHX 3eMaJba, HC1pIDKHBaJbe

np06JIeMaTHKe aa npasrepy Peny6JIHKe Cp6~e npeztcraarsa H3BeCTaH ,l(OnpHHOC HC1pIDKHBalbHMa Cnjel..J,}l$}RJlIHXI. .

Y3 YBIDKaBalbe CyTeCTHja MeHTOpa H <fJIaHOBaKOMHCHje, Ka:H.lJ,H.lJ,aTKHlbaje y CBHM <pa3aMa npanpesre H
,l(OKTOpCKe zraceprauaje nOKa3aJIa BHCOK HHBO CaMOCTaJIHOCTH aaysnor pana, nIDK.Jl)HBOM aHaJIH30M
nareparype, KaHAHAaTKHlba je CaMOCTaJlHO ,l(e<plIHHCaJIa OCHOBHH H ,l(OnyHCKe ttarseee, nOCTaBHJIa acrnaacaeasxe:
XHTIOTe3e H KOHUemyaJIHH OKBHP sa peanasauajy eanapajcsor HC1pIDKHBalba AHBep3H<pHK~je aKTHBHOCTII 6a:Ha:Ka
Peny6.JIHI(H Cp6HjH. Ha OCHOBY cnposeneaor HC1pIDKHBalba, KaHAHAaTKHlba je apI)'MeTOBaHO H3BeJIa 38.KJb)"IKe
nOTBpljeHoCTII nOCTaB.TbeHHXXHTIOTe3a H KapaKTepHCTIlKaMa AHBep3H<pHKa:UHje nOCJIOBHHX aKTHBHOCTH y CallDeMe1fiOl1f1

KOMHCHja xoacraryje na cy pe3YJITaTH HC1pIDKHBalba, HayqHH ,l(OrrpHHOC H CaMOCTaJIHOCT Ha)"IHOr
Ka:H.lJ,H.lJ,aTKHlbeHeCnOpHOr KBaJIHTeTa H nOTnyHO CarJIaCHH ca o,l(pe,l(6aMa 3a:KOHa, Craryra YHHBep3HTeTa H
EK()HOMC1KOr<Pa:KYJITeTa y Haury. CXO.l(HO TOMe, KOMHc~a n03HTHBHO ouelbyje ,l(OKTOPCKYnaceprauajy KaIl,lllllAa'rlGl[H

Pa.l(ojH'lHli nozt Ha3HBOM ,J(HBep3H<pHK~a nOCJIOBHHX aKTHBHOCTII y CaBpeMeHOM xoanenry VHHBjeD3laJIHOI
16aHK~lDC'rBa" H npeAJIIDKe HaCTaBHO-HayqHOM sehy EKOHOMCKor <paKYJITeTa Y Haury zra npHXBaTH Hsaeurraj 0 oueaa
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