


1. MIPO®ECHOHAJIHA BUOTPA®UJA

Mupjana Jemosuh je polena 27. amrycra 1983. rommue y Huury. OcHoBHy n cpemmy
CKOHOMCKY LUKOJTy 3aBPUIMIIA je Yy POJHOM MeCTy, ca OMNHUHHM YCIEXOM Kao HOCHIIAL Bykoge
numiome. Ekonomckn dakynter Yuupepsurera y Humy ynucana je mkosncke 2001/2002. roaune, a
Auniomupana je 2007. roaune, Ha cmepy MuHAHCHCKH MEHALMEHT, ca MpoceyHoM oueHoM 9,86 u
THMe Harpaljena kao HajGo/bH IMIUIOMHPAHH CTY/IeHT Y HUBep3HTeTa y Hury y mkonckoj 2006/2007.
TOIHHH 32 NO/bE IPYLUTBEHO-XYMAHHCTHYKHMX Hayka. Kao CTYJEHT OCHOBHHMX aKafeMCKHX CTynuja
HarpaienHa je OpojHHM cTHNeHaMjama u npusnauma: Cpedpuu 3nak Yuusepsutera y Humy kao
HajGOJbEM JIHTLIIOMHPAHOM CTYIEHTY Yuugepsutera y Humry y wkonckoj 2006/2007. ronuny 3a mosse
APYUITBEHO-XyMaHUCTHYKHX Hayka; JMMIOMa 3a MOCTHIHYT ycrmeX y TOKY CTymja Kojy nonemyje
I'pan Huur nosonom 11. janyapa — Jlana ocioGohesa rpana Huma on Typaka; crunennnja Eurobank
EFG wrennonnne; crunennuja KoMmanuje Ounun Mopuc y 0KBHpY IlapTHepcrBa 3a ofpasoBame u
pa3Boj 3ajeJHUIIe; CTHNEHIM]a rpana Huma 3a OCTBapeHe H3Y3eTHE Pe3yNTaTe TOKOM CTy/IHja. 3Bame
MacTep ekoHoMHCTa cTekna je 2010. ronune Ha ExonomckoM (akyntery VYuugepsutera y Humy, na
cumepy DuHaHCHje, GaHKAPCTBO H OCHIYpalbe, 3aBPUIMBILH OBaj HHBO CTyZHja ca NPOCEYHOM OLEHOM
10,00 u onGpanuBium MacTep paz Ha Temy ~PyHKIM]a nocneamer yrouniura 6aHaka: cykod Teopuje u
npakce”. JIoktropcke akageMcke cryaunje Ha ExkoHOMCKOM (akynrery y Humy, cmep ®unancuje u
OankapcTBo 3aBpumna je 2016. ropune ca npoceyHoM oueHoM 9,91, onlpaHuBmIM JOKTOPCKY
JMCepTalMjy Mo HasHBOM ., YHanpeljeme cucrema 3a OUyBaihe CTAOMIHOCTH (DHHAHCH]CKUX
MHCTHTYLM]A™ YHMe je CTEeKNIa 3Babe N0KTOpa HayKa — eKOHOMCKE HayKe.

Oz okroGpa 2008. roguse 3anocinena je Ha ExoHOMCKOM (axynrery Vuusepsurera y Huury.
Ilpomasuim Kpo3 cBa capajHMuKa U HACTABHHUKA 3Baiba, 2016. ronune u3abpana je y 3Bame n0leHTa,
a 2021. ronune y 3Barbe BaHpeIHOr npodecopa 3a yky Hayuny o6nact duuancuje, 6aHKapcTBO M
ocurypame. HacraBy ussomm Ha Exkonomckom axynrery Vuueepsutera y Humy ua ocHOBHHM
aKanemckuM crynujama (npemmeru: Bankapcku meHaumeT, (DUHAHCH|CKH cucTeM U (HHAHCH]jcKke
MHCTHTYLH]je U DHHAHCH]CKA TPKUIITA), MacTep aKaJeMCKHM CTyaujama (npeaMer: baHkapeTso) u
MOKTOPCKUM aKaaeMckuM cTyaujama (npeamer: IoSanto 6aHkapceTso).

TokoM nocanaunber pana akTHBHO je ydecTBOBana y pamy Opojuux Tena akynrtera u
Yuugepsutera. Buna je unan Casera ExonoMckor (akynrera, Komucuje 3a o6esbeleme kpamnrera,
Komucuje 3a nacraBna u crynentcka nurama, Beha 3a Mactep ctynuje, Beha llenTpa 3a exoHoMcka
WCTPAKUBAILA, THMOBA 33 AKPETUTAUH]Y CTYAM|CKHX NPOTPaMa, Kao H BUIlE KOMHCH]A i PaHUX Tela
®axynrera. ObaBsbana je myKHOCT cekperapa Kareznpe 3a HaumoHanHy ekoHOMHjy u duHaHcHje y
nepromxy 2018-2021. romuue.

3Hauajan NONPHHOC Pa3BOjy HAYYHO-HACTABHOI MOAMIATKA OCTBAPHUJIA j& KPO3 MEHTOPCTBO Y
H3paiH JIBE OKTOPCKE JMCEPTalifje, JICBETHACCT MAcTep paloBa M 0CAMJIECET BA JIMIIOMCKA pana.
Brna je unan komucHja y noctynky uspaze u onpane ner JOKTOPCKHX JIUCEPTaLHja, Ka0 U KOMHCH]a
32 OLCHY H 0/I0paHy YETPJIECET je/IHOT MACTEp paja M JIBECTA TPHIECET BA JHILTOMCKA pana. Takohe
je Ouna unmaH YeTHpH KOMHCHje 3a nucame W3BELLTAja 32 H360P HACTABHOI MOAMJIATKA, YYeCTBOBANA
Ka0 MEHTOp y OKBHpY MeljyHapoiHor mporpama akagemcke MoOmiHocTH Erasmus+ Traineeship u
Npy’ala NOApUIKY CTyICHTHMA KO3 NICAkb€ NPENopyKa 3a 3a10Cere H 10Ty CTHIIEH M.

Y OKBHDY  Hay4HOMCTPaXMBauKOr pana  ydecTBoBaia  je y  pealiM3aLMjH
HAy4YHOUCTPAXKHUBAYKHX MpojekaTa U Omia yuecHuk Gpojuux pomahux mehyHapoaHux Hayunmnx
KoH(pepenumja. OGasibana je penensnje patosa 3a nomahe 1 mehyHaponse Hayune waconuce, mely
kojuma cy Bulletin of Economic Research, International Journal of Finance & Economics, Exonomckn
xopusontu, Facta Universitatis — Economics and Organization, Exonomcke Teme 1 JPYIH.

Jlo cana je my6nuxoBana nse MoHorpaduje HaUMOHANHOT 3Hauaja (jeaHy ayTOpeKy W jenHy
KOAyTOpcKy) M 68 HAyuHHX M  CTPYYHHX pazoBa 00jaB/beHHX Yy HAYYHHM YacOMMCHMA,
MOHOrpadujama, TeMaTCKUM 300pPHHLIMMA 1 360pHUIHMA pajgoBa ca Mel)yHapoiHHX W HALMOHANHUX
HayuHUX CKynosa. Hay4HOMCTpaKMBAuKM WHTEpecH ycMepeHH cy ka obiactima GaHKapcTBa,
(unancujcke cradunnoctH, duHancujcke perynaunje, QuHaHcujcke WHKIy3Wje, AMrHTANM3aUMje
(uancujckux yeiyra u oapkuBux GuHancuja.

Ciyxu ce eHrZecKMM U HeMauKuM je3sHKoM. Ilocenyje wanpenue BewruHe pama y
nporpamuma MS Office u SPSS. Cynpyra je 1 majka nBoje ele.
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2. HAYYHO-UCTPAXKUBAYKA AKTHUBHOCT
2.1. Tperaen pe3yiaraTa HAYYHO-HCTPAKHBAUKE AKTHRHOCTH

VYKynHe pe3ynTaTe HaydYHOMCTPAKMBAYKOr M CTPYYHOr paja KauiHIaTKHibe Op Mupjane
Jemosuh unne:

® MacTep paf,

® IOKTOPCKA JIHCepTallja, ABe MOHOrpadije HaUMOHATIHOr 3Havaja (jeaHa ayTopcka M jeaHa
KOayTopCKa),

¢ 68 HayUHUX H CTPYYHMX panoBa 00jaBJbeHHMX Y HAYYHHM Y4COMUCHMA, MoHOrpadujama,
TEMATCKHM 300pPHHIMMA K 300pHHIMMA PaloBa ca Mel)yHapOIXHHX H HALIMOHANIHHX HAyYHHUX CKYIIOBA.

YKynHH MyONHMKOBAaHM pe3yiTaTH HAYYHOMCTPAKHBAYKE AKTHBHOCTH KAHIHIATKHILE
pasBpCTaHH Cy y JBE TpyIie: pesyjTaTe ocTBapeHe mpe u3dopa y 3Bame BaHpeIHOr npodecopa, Kojux
uMa 43, 1 pesyiTaTe ocTBapeHe HaKOH W3bopa y 3Bame BaHpeaHor npodecopa, Kojux uMa 29.

A) PE3VIJITATH HAVUHOUCTPAXKHUBAYKOI PAJIA KOJU CY OCTBAPEHHU V TTEPUOY
HAKOH H3B50PA V 3BALE BAHPEIHU [TPO®ECOP (2021-2026. TOJIUHE)

Paoosu objaswenu y nayunum yaconucuma mehynapoonoe snauaja (M20)

1. Jemovié, M., Marinkovié, S., Risti¢, K., & Todorovié, A. (2026). Macroeconomic and
bank-specific determinants of net interest margins: Evidence from Serbia. Odiror, 12(1), 31-47.
https://doi.org/10.59864/0Oditor22601MJ M24

2. Jemovié, M., Markovié, 1., Ljaji¢, A., & Marinkovié, S. (2025). Network readiness,
financial inclusion, and sustainable development goals: Insights from a clustering approach. Borsa
Istanbul Review, 25(5), 999-1011. https://doi.org/10.1016/j.bir.2025.05.013 (SSCI Business, Finance;
Economics; 20221F2=5,2; 20221F5=6,0; 20241F2=7,1; 2024IF5=6,3) M21a

3. Jemovié, M., Nikoli¢, M., & Pavlovi¢, M. (2024). The current situation and development
perspectives of green banking in the Republic of Serbia. Teme, 48(4), 1013-1032.
https://doi.org/10.22190/TEME231127057] M23

4. Jemovi¢, M., Nikoli¢, M., MiloSevi¢, A., & Ristié, K. (2024). Pandemic bonds as a non-
standard measure of the European Central Bank monetary policy. International Review, 34, 123-130.
https://doi.org/10.5937/intrev2404123J (ESCI; Economics; 20221F2=0,6; 2022IF5=0,5; 20241F2=0,6;
20241F5=0,6) M23

5. Radojici¢, J., Jemovié, M., & Stojanovié, T. (2023). The influence of distribution
channels on the profitability of banks. Ekonomika preduzeca, 7-8, 400-411.
https://doi.org/10.5937/EKOPRE2308400R M24

6. Risti¢, K., Zivkovié, A., & Jemovié, M. (2023). Political economy of money. Oditor,
9(1), 114—125. htips://doi.org/10.5937/0Oditor2301103R M24

Padoesu objaswenu y nayunum yaconucuma nayuonamoe 3navaja (M50)

7. Markovi¢, I, & Jemovié, M. (2024). Artificial intelligence, big data and IoT in circular
economy: Research trends and perspectives. Facta Universitatis: Economics and Organization, 21(4),
285-293. https://doi.org/10.22190/FUEO241104019M MS51

8. Todorovi¢, A., Jemovi¢, M., & Marinkovié, S. (2024). An analysis of the determinants of
net interest margin of the banking sectors in Southeast European countries. Economic Themes, 62(2),
185-202. https://doi.org/10.2478/ethemes-2024-0010 M51

9. Nikoli¢, M., Jemovi¢, M., & Milojkovi¢, D. (2024). Utilizing bank loans to enhance the
energy efficiency of enterprises in the Western Balkan countries. Annals of Spiru Haret University:
Econoniic Series, 15(24), 187-207. https://doi.org/10.26458/24111 M53

10. Nikoli¢, M., Milojkovi¢, D., & Jemovié, M. (2023). The significance of life insurance
sale management for the development of the financial market. Annals of Spiru Haret University:
Economic Series, 14(23), 27—45. https://doi.org/10.26458/2311 M53
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Scientific Conference on Contemporary Issues in Economics, Business and Management — EBM 2022
(pp. 317-330). University of Kragujevac, Faculty of Economics. ISBN 978-86-6091-133-1. M33

24. Novicevié-Cedevié, B., Jemovié, M., & Milenovié, J. (2021). Transparency of financial
statements and comparative analysis of bank liquidity, solvency, and profitability indicators in the
Republic of Serbia as an indicator of bank performance measurement. In V. Bevanda (Ed.), EMAN
2021 — Economics & Management: How to Cope with Disrupted Times — Conference Proceedings
(pp. 85-94). https://doi.org/10.31410/EMAN.2021.85. ISBN 978-86-80194-43-1. M33

Paoosu objasvenu y 36opruyuva padosa ca domahux nayunux ckynosa (M63)

25. Jemomuh, M., Mapkoeuh, ., & Mapunkosuh, C. (2025). Jla i je ¢unancujcka
WHKITy3Wja BaKHA 3a TIPOLEC €BpONCKe HHTerpauuje? AHanmsa pasiuka no wmacrepuma. Vo JL
‘Bophesuh (yp.), Pecuonamu paseoj u demoepageku moxosu semawa Jyoucmoune Espone: 36oprux
padosa ca XXX nayune kongpepenyuje (ctp. 413-423). Exonomekn daxynrer Vuusepsutera y Huury.
ISBN 978-86-6139-244-3. M63

26. Jemosuh, M., Mapkosuh, WU., & Craukopuh, J. (2024). MoGunHo OaHkapcTBO H
dunancujcka unkinysuja: Kommapatupna pernonanna awanmmsa. ¥ JL Panenxosuh Jouuh (yp.),
36opuux padosa ca 29. nayunoz ckyna Pecuonwannu pazeoj u Oemozpagcku moxosu semawd
Jyeoucmoune Egpone (ctp. 139-147). Exonomekn pakynret, Huu. ISBN 978-86-6139-236-8. M63

27. Mapuskopuh, C., Panojuuuh, J., & Jemosuh, M. (2023). Tpxkumre cramOeHHx
HekperHuna y PenyGmuuu CpGuju us nepcnextie permonamsor passoja. ¥ T. Bykuh n K.
Tnuropujesuh (yp.), Pecuonamu passoj u demozpagperu mokosu semawva Jyeoucmoune Egpone (cTp.
89-101). Exonomcku taxynrer, Hum. ISBN 978-86-6139-239-9. M63

28. lestuh, A., Papojuuuh, J., & Jemosuh, M. (2022). Ananu3a puHAHCHJCKE YCMECUIHOCTH
MOCIIOBAbA CPElbiX TProBuHckux npeayseha y Pemyomuun Cpduju — pernonannu acnekr. ¥ T.
‘Byxuh u XK. Cnuropujesuh (yp.), Pezuonannu pazeoj u demozpagycku mokosu semaa Jyzoucmovne
Espone (ctp. 441-452). EkoHomcku dakyarer, Huur. ISBN 978-86-6139-226-9. M63

29. Jemosuh, M., & Mapunkoeuh, C. (2022). Kpeautna noapiuka CeKropy npuBpene y
dYHKIMjH TOACTHILAKA paBHOMepHOT pernonanHor passoja. ¥V T. Bykuh u XK. Fnuroprjesuh (yp.),
Pecuonamu paszgoj u Oemozpagpcku mokosu semanwa Jyzoucmoune Eepone (ctp. 121-130).
ExonoMckH dakynrer, Humr. 978-86-6139-226-9. M63

B) PE3VJITATH HAVUHOUCTPAKUBAUKOL PAZIA OCTBAPEHU J10 U3BOPA ¥V 3BAILE
BAHPEJIHU TTPO®ECOP (2008-2021)

Jasno bparwenu padosu

1. Jemosuh, M. (2016). Yuanpeherwe cucmema 3a ouysare cmabwimocmu GuHancujckux
uncmumyyuja (Jlokropcka auceprauuja). Exonomcku dakynrer y Humy. M71

2. Jemoruh, M. (2010). @yuxyuja nociedrwez ymouuwma banaxa: Cykod meopuje u npakce
(Macrep pan). EkoHomcku daxynret y Huury. M72

Padosu objasenu y nayunum yaconucuma mehynapoonoe suavaja (M20)

3. Jemovié, M., & Marinkovié¢, S. (2021). Determinants of financial crises—An early
warning system based on panel logit regression. International Journal of Finance & Economics, 26(1),
103-117. https://doi.org/10.1002/ijfe.1779. (SSCI Business, Finance; Economics: 20211F5=1,655;
2022IF5=2.9; 20231F5=3,1). M22

4, Jemovié, M., & Krsti¢, B. (2017). The impact of crisis trends in banking on expanding
financial safety net. Teme, 41(4), 899-916. https://doi.org/10.22190/TEME1704899J. M24

5. Milenkovi¢-Kerkovi¢, T., & Jemovi¢, M. (2013). The specific legal nature of the
transaction in Islamic banking law. FEuropean  Research  Studies, 16(1), 29-40.
http://www.ersj.ew/repec/ers/papers/13_1_p3.pdf. M24






21. Jemouh, M., & Pamojuuuh, J. (2020). VTtHua] auruTanusaumje Ha CTPYKTYpY M
crabunsoct ¢Quuancujeckor cucrema. ¥ T. Bykuh u JI. Papenxopuh-Jomuh (yp.), Jueumanna
mpanchopmayuja 'y pyuxyuju npuepednoz pasgoja Penybauxe Cpbuje (ctp. 203-219). Hum:
Exonomcku akynret YHusepsutera y Huury. ISBN 978-86-6139-209-2. M45

22. Jemosuh, M. (2019). Hururanna rtpanchopmanuja GaHaka y (yHKIMjH NPHBpEIHOT
pasBoja PemyGnuke Cpouje. ¥V 1. Panenxosuh-Jounh (yp.), Jueumanna mpancgpopmayuja y hynkyuju
npuspeonoe passoja Penybnuxe Cpbuje (ctp. 129-142). Huwr: ExoHoMmcku dakynrer YHUBEp3HTETa Y
Huuy. ISBN 978-86-6139-196-5. M45

23. ‘Bophesuh, M., & Jemosuh, M. (2018). VnipaBisame GaHKapcKHM PH3HIMMA ca NTOCeGHMM
OCBPTOM Ha YJIOTY W aKTHBHOCTH WHTepHe peBusuje. ¥ M. Pamocasmesuh (yp.), Kowkypenmuocm u
oopoicueu paseoj npuepede Penybauke Cpouje (ctp. 257-271). Hum: Exonomcku dakynrer
Yuusepaurera y Huwy. ISBN 978-86-6139-161-3. M45

24. Jemouh, M., & Mapunkosuh, C. (2017). KonxkypeHtHocT Bepcyc craluiHOCT
OaHKkapckor cekTopa y KoHTekcTy riobanHe ¢(uuancujcke kpuse. ¥ M. Panocasmesuh (yp.),
Kowuxypenmiocnm u odpoicusu paseoj npuspede Penybnure Cpbuje (ctp. 179-196). Hum: Exonomckn
dakynrter Yuupepsurera y Humy. ISBN 978-86-6139-144-6. M45

25. Kperuh, B., & Jemosuh, M. (2016). Yiora Meljynaponaux (HHAHCHjCKUX HHCTHTYLIH]A Y
ouyBamy rinodanHe ¢puHaHcHjcke cradunnoctH. ¥ J. Byposuh-Tonoposuh u M. Panocasmesuh (yp.),
Aumuxpusne nonumuxe u nocmrpusiu npoyecu: Izazosu exonomcke nayxe (crp. 197-215). Humn:
Exonomck akynrer YHusepautera y Humy. ISBN 978-86-6139-114-9, M45

26. Mapunkosuh, C., & Jemosuh, M. (2016). bankapcka yHHja Kao peuiewe 3a hHCKanHy
onpxusoct. ¥ J. Byposuh-Topoposuh u M. Panocasmesuh (yp.), Konxkypenmunocm u oopacusu
paseoj npuepede Penybnuxe Cpbuje (ctp. 205-223). Hum: Exonomcku daxynrer YHupep3urera y
Huwy. ISBN 978-86-6139-125-5. M45

27. Kperuh, B., & Jemoruh, M. (2015). AHanu3a pa3BOjHHX TEHAEHILIMja Y CaBpPEMEHOM
OaHKapcTBY y KOHTeKcTy riobante dunancujcke kpuze. ¥ 3. Apanfhenosuh u C. Mapusnkosuh (yp.),
Anmuxpusne nonumuxe u nocmrpusnu npoyecu: Hzazosu exonomcre nayke (ctp. 27-44). Huwm:
Exonomcku daxynrer Yuusep3urera y Huwy. ISBN 978-86-6139-095-1. M45

28. Mapunxkoeuh, C., & Jemoruh, M. (2013). Perynatopsu npucTyn ouyBamy CTAOHIHOCTH
cektopa (puHancHjckux yenyra. ¥ 3. Apaulienosuh u C. Mapunkosuh (yp.), Anmukpuzne noaumuxe u
nocmrpustu npoyecu: I3asosu exonomcrke nayxe (ctp. 355-376). Hum: Exonomckn daxynrer
VYuupepsutera y Huiry. ISBN 978-86-6139-086-9. M45

29. Kperuh, B., & Jemoeuh, M. (2012). IlpomeHe y KOHUENTYalHOM OKBHDPY Mepa
nepdopmancu Ganke y ycnosuma ¢unancujcke kpuze. ¥V E. Terporuh (yp.), Hayka u ceemcra
exonomeka kpuza (ctp. 161-169). Hum: Ekonomckn dakynter Yuusepsutera y Huury. ISBN 978-86-
6139-055-5. M45

30. Mapunkoeuh, C., & Jemosuh, M. (2011). dyukuuja nocneamer YTOYHIITA H BAIyTHA
cyncTuTynuja: npobnemu u pewewa. ¥ B. Kperuh (yp.), Vianpehewe rouxypenmcke npednocmu
Jjasnoz u NpusamMHoz CEeKmopa yMpexicasareM KoMnemenyuja y npoyecy esponckux uxmezpayuja
Cpbuje (ctp. 115-134). Huin: Ekonomcku dakynretr Yuusepsurera y Humy. ISBN 978-86-6139-033-
3. M44

31. Kpecruh, B., & Jemosuh, M. (2011). OnurononucTuuka CTPyKTypa 0aHKapcKOT cexTopa
Cpb6uje. ¥V E. [lerposuh (yp.), Hayka u ceemcka exoromcra xpuza (ctp. 177-184). Huur: EkoHomckn
dakynrer Yuupepsutera y Humy. ISBN 978-86-6139-042-5. M45

Padogsu objaswenu y s6oprunuva padosa ca melynapoouux nayunux ckynoea (M30)

32. Jemovié, M., Coli¢, S., & Todorovi¢, A. (2020). Central banks’ response to the crisis
caused by the COVID-19 pandemic. In T. Puki¢ & D. Radenkovié¢-Jocié¢ (Eds.), Digital Economy:
Chances, Risks, Sustainable Development — Conference Proceedings (pp. 167—176). University of Nis,
Faculty of Economics. ISBN 978-86-6139-204-7. M33

33. Jemovi¢, M., Radojici¢, J., & Dordevié, A. (2020). Cryptocurrency market development:
Risks and challenges for regulators. In T. Puki¢ & D. Radenkovi¢-Joci¢ (Eds.), Digital Economy:









Hayuna monorpaduja xaHanJaTKHIE MPEICTaB/ba OPUIHHAIHO Hay4dHO 1€N0 M3 00NacTH
(unancuja, 6aHKapcTBa M MOHETAPHE €KOHOMHjE, Y KOME Ce HA LIEJOBHT M CHCTEMATHYaH HauyHH
aHaNM3Kpajy JiBa KJbyYHa MEXaHH3Ma OuyBama (IMHAHCH]jCKE CTAOMIIHOCTH — HECTaHJIapiHe Mepe
MOHETapHe TONMTHKE M CHCTEM oOcurypama jenosura. [lonaszehm onm wuckycraga riodanHe
(unancujcke kpuse, maugemuje COVID-19 u Gankapckux nopemehaja s 2023. roauHe, ayTopka
nokasyje ja ce (QUHAHCHjCKA CTAOHIHOCT BHUIE HE MOKE MOCMATPATH MCK/BYYHBO KpO3
TPaAULHOHANIHE HMHCTPYMEHTE MOHETapHe MOJNTHKE, Bell Kao pe3ynTaT 3ajeHHYKOr JejoBama
MHCTPYMEHATa THKBUIHOCTH H HHCTPYMEHATa O4yBarba NoBepetha y GaHKapCKH CHCTEM.

YBoauu 1eo Moworpadmje AeduHMINE MpeaMeT, WH/HEBE H METOMOJNOrHjy HCTpaKuBakba,
yKkasyjylu Ha 3Hayaj aHanmse HECTaHAAPIHMX Mepa LEHTPAHHX OaHaKa M CHCTEMa OCHIypamba
JEMmo3nTa Kao KOMIUIEMEHTAPDHWX WHCTpyMeHata caBpemeHe HHQpacTpykrype (MHAHCHjCKe
CTaOMIIHOCTH. AYTOpKa MoNa3su Oj UMIEHHLE Ja Cy Jeperyiaudja, (UHaHCHjaIM3alMja W CBe
ydecTanje CUCTEMCKe Kph3e ycJoBuie TpanchopManmjy yiore UeHTpaTHUX GaHaka M MpoIIMpere
bUXOBHX LIHJBEBA CA 04YBahd 1IEHOBHE CTAOWITHOCTH Ha OUYBake YKyNHe (HHAHCHjCKe CTAGHIHOCTH.

Ilpeu neo moHorpaduje non Hasusom ,Hecrannapane mepe MoHeTapHe nonwuthke™ (cTp. 3-
44) nocseheH je aHAIM3W €BONylLMje HECTAHJIAPIHOT HHCTPYMEHTAPHjyMAa MOHETApHE TONHTHKE
HaKOH riobante Gpunancujcke kpuse. Pasmarpajy ce Teopujcku KoHUENTH GUHAHCHjCKe CTaOIITHOCTH,
CHCTEMCKOT pU3HKa H (UHAHCHjaNM3aLMje, KA0 M OTpaHHYeba KOHBEHIMOHAIHE MOHETApHE IOJINTHKE
Y YCIIOBUMa HYNTe [0ie rpaHuLe KamaTHHX crona. IloceGHO cy aHaM3HpaHe Mepe KBAHTHTATHBHUX
OJaKUInIIA, KPEIHTHOr MOMYUITaba, MepPa IMKBUAHOCTH H OCTATHX HECTAHIAPIHHX HHCTPYMEHATa, Y3
netasbaH npukas uckycrasa banke Janana, ®enepannux pesepsu CjemumeHnx AMepHukux Jlpkapa u
Espornicke uentpanue 6anke. KomnapatnBHOM aHanu3oM yKasyje ce Ha pasiHuuTe HHCTHTYLIHOHATHE
MOJeNe NpHMEHe OBHX HHCTpYMeHaTa, mHXoBe edeKTe Ha JIMKBHIHOCT, (QYHKIHOHHCAHE
unancHjcKUX TPKMIITA M CTAOMIHOCT GAHKAPCKOr CHCTEMa, Al M Ha OrpaHHYea HHXO0BE
Ayropoune npuMene. IlpumeHa HecTaHIapIHMX Mepa MOHETapHE MOJHMTHKE aHAIU3HpaHa je W Yy
KoHTekeTy nanaemuje supyca KOBU/I-19, npu ueMy ce KomnapaTHBHO cariiefapajy crienu(puaHOCTH
IHX0BE MPHMEHE TOKOM JIBa Kph3Ha jorahaja pasnnunre npupoje — riobanHe GpuHaHCHjCKe Kpu3se 1
nanaemuje KOBUJI-19.

Hpyru neo non nasusom ,,Ocurypare Jeno3uTa Kao NPeBeHTHBHA U MOCTKPU3HN MEXaHH3aM*
(ctp. 45-77) ananmu3npa HCTOPHjCKN Pa3BOj, HHCTHTYUHOHAIIHE MOJIe/ie H OCHOBHE eJIeMEHTe CHCTeMa
ocurypawa nenosuta. [loceOHa nakma noceehena je aHanmu3u BHCHHE W 00yXBaTa OCHIYpama,
MozeiiMa (PUHAHCHparba, OPraHW3aliiji i HAUIEKHOCTUMA areHLja 3a OCHTYpambe JIeNo3nTa, Kao |
YJIO3H OBOT MEXaHH3Ma y crpeyaBamy OaHKapCKHUX NMaHHKa M OYyBaiy MOBEpewa JenoHeHara. Y
MoHOrpaduju Cy yrnopenHo aHanu3upaHa pelierna Koja ce npuMmeryjy y EBponckoj yuuju, zeMibanma
3anansor bankanwa u Peny6muuu CpOuji, npu deMy ce ykasyje Ha HEONMXOAHOCT MOCMATparha
CHCTEMa OCHMrypamha [Cno3WTa Ka0 CACTABHOT JleNia LIMper MakponpyAeHIMjalHOr OKBHpa M
MEXaHN3aMa 3a CaHaLM]y ¥ PeCTPYKTYpHUpame GaHaka.

Emnupujcka ananunsa yTuiaja ocurypasba 1eno3nra M HeCTaHIapiHUX Mepa LeHTpanHe GaHke
Ha (HHaHCH]CKY CTAOMIIHOCT NpeaMeT je nocieamer aena monorpaduje (crp. 78-137) u npencrasiba
OPHTHHANHY HAy4YHM JIONpUHOC ayTopke. IIpumeHoM caBpeMeHHX eKOHOMETPHjCKHMX MeTofa, npe
CBEra IaHe]l perpecHoHe aHamW3e M TeCTOBA Pa3fiHKa, HCIHTAH je YTHUA] CHCTEMa OCHIYpama
JEN03HTa U HeCTaHAPIHUX Mepa MOHeTapHe MOJHTHKE Ha GHHAHCHjCKY CTAGHIIHOCT U (PMHAHCH]CKY
MHKIy3H]y Ha y3opky semama Espomcke ynuje, 3amamnor Bankama u Cp6uje kao moce6Ho
aHanu3NpaHor ciyuaja. AHanuza oOyXBaTa JHpeKTHe, AMHAMWYKE M HHTepakiuone edexrte
NOCMATPAHUX HMHCTHTYLMOHAIIHMX MeXaHW3aMa, a J0OMjeHH pesynTaTtdH MoKasyjy Jia HMXO0Ba
euKacHOCT 3aBUCH Ofl CTemeHa Ppa3BHjEHOCTH (MHAHCHJCKOr CHCTEMAa M MHCTHTYIHOHATHOT
okpyxemsa. [ToceGHo je yrepheno na cy edekTn HecTaHAapAHHX Mepa W3PAKEHH]H Y PasBHjeHU]HM
(unancujckum cicremuma Eppornicke yuuje, nok Cpouja u 3emibe 3amamsor Bankana HCTIOJBbABajy
CHCUU(BUIHOCTH  YCIIOBJ/bEHE  CTPYKTYPOM — O4HKAPCKOr  CEKTOpa M MHCTHTYUMOHAIHHM
KapakTepuCTHKama.

Hay'nu nonpunoc monorpadmje oriieaa ce y HHTErpalHju TEOPHjCKOr, HHCTHTYIHOHANHOT H
EMIHPUJCKOr NPUCTYNa aHalu3M (HHaHCHjcKe CTalWIHOCTH, K0 M Y OPUIHHAIHOM CarienaBarby
KOMIUIEMEHTAPHOr JIe/IOBaba HECTAHAPAHHMX Mepa MOHeTapHe MOJHWTHKE H CHCTeMA OCHIypama
aenosuta. Monorpaduja npencrasba jeHO 01 peTkuX JjoMaluX HayyHHMX Jena Koje oBa 1Ba
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WHCTPYMEHTA aHAIM3NPA KAO JeIMHCTBEH MEXaHH3aM 0uyBarba CTaOMIHOCTH (UHAHCHjCKOT CHCTeMa.
IpakTiany 3Hauaj paga ornena ce y GopMmysmicamy npenopyka 3a LeHTpalse GaHke, perynarope u
KpeaTope eKOHOMCKE MONMTHKE Y MOMIeny Kpenpamwa epuKacHHjer WHCTHTYIHOHAJIHOT OKBMpa 3a
YNpaBibathe CHCTEMCKUM PH3HLMMA H OUyBaibe MOBEpeha y GaHKAPCKH CHCTEM.

Ksanuter Mmonorpaduje norsplien je 1 no3uTHBHUM pelieH3HjamMa, y KOjUMA je HCTAKHYTO 1a
PYKONHC MNpeACTaBba OPUTHHAIHO W METOMOJOUIKH YTEME/hbeHO HAYYHO Me/0, KOje HHTerpuuie
CaBpeMeHa TEOPHjCKa ca3Hamba M eMIMPHjCKEe aHaiu3e, Jaje 3HauajaH JIOMPUHOC Pa3BOjy HayyHe
MHCIIH Y oOnacTH (UHAHCHjcKe CTaOWITHOCTH M TpyXka pejieBaHTHE CMepHMIe 3a yHanpeljeme
peryJlaTopHe 4 MOHETapHe MOJIMTHKE Y YCIOBHMA CaBPEMEHUX (DHHAHCH]CKHX KpH3a.

2.V pany nox uasusom Macroeconomic and bank-specific determinants of net interest
margins: Evidence from Serbia ananusupans cy MakpoekOHOMCKH 1 GaHKapckn (GakToOpH Koju yTHUy
Ha HETO KaMaTHy Mapiky Ganaka y Peny6nuuu Cpouju y nepuompy 2007-2023. rogune. Tlonazehu ox
YHILCHHLIE J1a HETO KamMarHa Mapka MpeicTaB/ba jefaH O Haj3HAYajHMjUX MO0Ka3aresba
NpoHTaOHIHOCTH GaHKaPCKOT CEKTOPa, ayTOPH Cy NPHMEHOM NaHeN PErpecioHe aHaIH3e HCTHTATH
YTHIA] MAKPOEKOHOMCKUX BapHjabiiu 1 KapakTepucTHKa GaHaka Ha IeHO KpPeTabe.

Pesynraru ncrpaxkupama nokasyjy aa pedepeHTHa KaMaTHa CTOMA UMA MO3UTHBAH, a JIEBH3HHU
KypC HeraTuBaH yTHUAj Ha HETO KamartHy Mapxky. Oj uHTepHux Qaktopa 6aHaka CTATHCTHYKH
3HaYAjHUM NOKa3anu Cy ce BeiMuuHa GaHKe, OJHOC KpeauTa W jenosuta u JlepHepoB MHeKe, Koju
norephyje 3nauaj Tpwmise mohu y Qopmupamy kamatHe mapxke. Hacynmpor Tome, uHdnaumja,
KOHLEHTpalija GaHKapCKOr CeKTOpa, KPeJMTHH PU3MK, ONepaTHBHA eQUKACHOCT W pe3epBHCalba 3a
KpeIMTHE ryONTKe HUCY NOKA3aIH CTATHCTHUKH 3HAYAjaH YTHLA] Y TOCMATPAHOM MePHOLY.

Hayunn nonpusoc pana ornesa ce y uaeHTH()UKOBAaWmY K/bYYHHX JCTEPMHHAHTH HETO
KaMaTHE Mapike Y crelH(puyHMM WHCTHTYLUMOHAIHMM YycioBuMa Peny6inke Cpouje, unMme ce
nomyibyjy mocrojeha emnupujcka casHama O NpoQUTAGHIHOCTH GAaHKApCKOT CEKTOpa 3eMmasba Y
pa3Bojy. [lpakTianu 3Havaj pama orsiena ce y Qopmyscamy nperopyka 3a HOCHOLE MOHETApHe
TIOJIMTHKE ¥ MEHAUMEHT OaHaka, jep pe3ysiTaTH yKasyjy Ja MOHETapHH YCJIOBH, CTPYKTypa OunaHca n
TPAUIIHO TI03HIIHOHHpAtbe MpPeNCTaB/bajy BakHe (AKTOpe OAPKHBOCTH OGaHKAPCKOr TOCIOBAMbA.
Hcrospemeno, ayropu ykasyjy na Ou Oymyha ucrpakusama TpeGano NpOLIMPHTH YKIbYYHBameM
HHCTHTYUMOHAIHHX W PEryJaTopHHX (DakTopa, Ka0 M KOMIMApaTHBHHM aHaiM3aMa OaHKapCKHX
cHCTEeMa JIPYTHX 3eMalba.

3. 'V pany non Hasusom Network readiness, financial inclusion, and sustainable
development goals: Insights from a clustering approach ananusupana je MoBE3aHOCT AMIHTAIHE
CNpeMHOCTH, (MHAHCHJCKE HHKIy3HMje M OCTBApeba LW/LEBA OAPKHBOT Pa3Boja y EBPOICKHM
semmbama. Ilonasehn o ummwenuue na MHPOPMALMOHO-KOMYHHKALHMOHE TEXHONOIHje HMajy CBe
3HauajHU]y Yory y pasBojy (uHAaHCHjCKOr cekTopa M yHanpeljemy npucTyna (HHAHCHjCKHM
yciyrama, ayTopM Cy MCTPaKHIM Y KOJO] MepH pa3BMjeHOCT IMTHTAIHE HHPAcTpyKType M
(uHaHCHjCKa WHKITy3Mja JIONpHHOCE peanu3aumju AreHje ONpXKHBOI paspoja mo 2030. roaume.
Uctpakusame je cnposesicHo Ha y30pky o 41 eBporicke 3emibe npuMeHoM k-means++ anropuTMa
KjacTep aHanuse, Npu YeMy Cy Kao OCHOB 3a rpymnucatbe kophiuhieHe kommnonente Mumekca MpexHe
cnpemuoctit (Network Readiness Index — NRI) u mnokazatess SDG 8.10 koju mepu mpucTym
$unancujckum ycmyrama. Tlopen Kkiactep awanuse, W3BPUIEHO je TECTHpame CTATHCTHUKE
3HAYAJHOCTH pasnvka usmelly opMupannx kiacrepa y norneay HMBoa (UHAHCHjCKe HHKIy3Hje,
COUHONEMOTPACKHX KAPaKTEPUCTHKA KOPHCHHKA (MHAHCHJCKHX yCIyra M CTeneHa OCTBapeHOCTH
CBUX LLM/BEBA OJPIKMBOr pa3Boja. JloGnjeHu pesynrarn mokasyjy ia MOCTOje€ CTATHCTHYKHM 3HAuajHe
pazmike usmely GopMupanux Kimactepa y morsiesy KoMnoHentn Uiekca MpeskHe CipeMHOCTH, Kao |
npHCTyNa GpUHAHCHjCKUM yciyrama. 3emibe ca BULIHM HUBOOM AMMHTAIHE Pa3sBHjeHOCTH OUTHKY]Y ce
sehom pacnpoctpatsenowhy 6ankapekux pauyna, Belium KopuihemeM AMrHTATHUX (GHHAHCH]CKHX
yenyra u rnoBoJbHUJUM BpeaHocTHMa Behite nHamkatopa oapxuBor passoja. MctoBpemeno, aHannsa
Je moTBPAMIIA /1a je NPUCTYI (PUHAHCH]CKMM YCITyrama 3Ha4ajHO MOBEe3aH ¢a YCHEeUHH]HM 0CTBAPEHbEeM
0CaM OJl YKyINHO CEIaMHAeCT LWbeBa OJPKMBOI pa3Boja, WITO yKaszyje Ha 3Hauaj (HHAHCHjCKe
MHKITY3H]e Ka0 MeXaHH3Ma NOJIIIKE OAPKHBOM CKOHOMCKOM H JIPYLITBEHOM Pa3Bojy.

Hayunn gonpunoc paja orsienia ce y MHTErpaunju KOHLUENaTa AMrHTanHe TpaHchopmanmje,
(uHancHjCKe MHKIY3Hje M OJIPKUBOT PA3BOja KPO3 NPUMEHY METOAA MAIIMHCKOL ydeta y aHAIN3H
BEJMKOr Opoja eBponckux 3emama. Pax npouwmpyje mocrojeha casmama o yNO3M JIMPHTANHHX

11



TeXHOJIOTH]a Y jayawy (UHAHCH|CKE JOCTYNMHOCTH M Mpy»a HOBE €MIMPH]CKE JIOKa3e 0 HHUXOBOM
AONPHHOCY pealM3alnji LHbeBa ONPKHBOr pasBoja. [pakTwunu 3uauaj pesynrara oriena ce y
(opmynucamwy npenopyka 3a Kpeatope jaBHMX TOJHTHKA, perynarope U QUHaAHCHjCKe HHCTUTYUH]e,
ykasyjyhu ja yjarame y aurutanny uudpacTpykTypy H Pa3Boj MHKJIY3MBHHX (DMHAHCH]CKUX yCiyra
MPEACTaRba BaKaH NMPejlyClioB 32 yOpsake OAPIKUBOT PasBoja H CMakhele Pa3BOjHHX pasiuka meljy
CBPOMNCKUM  3eMibaMa. MCTOBpemeHo, pesynTaTH MCTpaXkWBamwa ykasyjy Ha morpedy jasmer
yHanpeherwa JIMrHTanHUX KOMIETEHIMja CTAHOBHHMINTBA M Pa3BOja HHOBATHBHIX dHHAHCH]CKUX
yenyra kako Ou ce obesbennna paBHOMEpPHHja JOCTYITHOCT (unancHjckor cucreMa M edukachuje
OCTBape€e [HJbEBA OPIKHBOI Pa3Boja.

4. 'V pany non uasusom The Current Situation and Development Perspectives of Green
Banking in the Republic of Serbia anamisnpano je ctarbe, JOCTHTHYTH HHBO pa3Boja H NepCreKTHRE
seneHor OaHkapcra y Pemy6nnum Cpouju. Ilonasehu on cse seher 3Hayaja OIP:KMBOI pa3Boja,
KIHMAaTCKUX npomeHa M ESG npunuuna y caBpemeHoM QuHaHCHjCKOM NoC/oBawy, ayTopH cy
pasMaTpaiu yiory 0aHaka y (uHAaHCHpalby eKONOLIKH OATOBOPHUX MHBECTHIMjA M NOICTHLAY
TpaH3uLMje Ka 0JpKHBO] ekoHomujn. [ToceGHa maxkma mnoceeliena Je aHanu3m 3eneHux GaHKAPCKUX
TpOM3BO/IA, YNPaBIbakby CKONOUWKAM PHIHIMMA H HHCTHTYIMOHATHOM OKBHDY KOJH MOJIPXaBa pa3eoj
oBOT KoHuenTa y Peny6onuuu Cp6uju.

Herpakuare je criposeeno npuMeHOM KOMIAapaTHBHE METOE M aHANH3e canpxaja, npH
HEMY Cy aHaJM3HpaHe Mpakce nocioBaia 6aHaka Koje rociyjy Ha JomaheM TPKHINTY, Kao U IHXOB
MpHCTY T MPUMEHH NPUHLHNA OAPKUBOCTH. Pe3ynTari nokasyjy jia je KOHLENT 3eeHor GaHKkapcTsa y
CpOuju jouwr yBexk y nouetHoj dasu pa3Boja u 1a camo Marmbi 0Opoj 6aHaka mpHUMerbYje MHTEerpHcaH
NPUCTYI OAPXKUBOCTH, KOji 0OyXBaTa jacHO JeduHHCAHE EKOJIOWKE M eTHYKe CTaHuapie, NpoleHy
CKOJIOLIKHX PH3HKA H Pa3BOj CMELHjATU30BAHHX 3eIeHHX GaHKapCKUX NPOU3BOJIA.

Hayunu nonpunoc pana orsiena ce y cBeoGyXBaTHOj aHATM3H CTAMbA 3EEHOT 6aHkapcTBa y
PenrySnuum Cpbuju u uaeHTHHUKOBAY KIbYdHIX Mpenpexa weroBoM jakeM paseojy. Paa ykasyje
Ha 3Hauaj uHTerpauuje ESG npunumna y mocnosme crpatervje OaHaka M IONPHHOCH OOJBEM
pasyMeBaiby yiore GaHKapCKOI CeKTopa y (HMHAHCHpamwy OApMKHBOT paszroja. [lpaktuunu 3nauaj
pesyliTata orjiesia ce y npenopykama yCMepeHuM Ka perysatopuma, 6aHkama u ApyruM ydecHHIMMa
(pMHAHCH]CKOT cuCTeMa, MPH YeMy Ce HarnamaBa noTpeda 3a JambHM yHanpeliemem perynaropuor
OKBHpa, pa3sBojeM 3elleHNX (HHAHCHJCKUX MPOM3BOMA M jauarbeM CBECTH 3aMOCeHHX 1 KJTHjeHara o
3Hauajy 3e/1eHOr GaHKapCTBa Kao BAKHO MHCTPYMEHTA OIPKHBOT EKOHOMCKOT paseoja.

5. 'V pany nox wasusom Pandemic Bonds as a Non-standard Measure of the European
Central Bank Monetary Policy ananusupaua je ynora HECTaHAAPJHKX Mepa MOHETapHe MOJHTHKE
EBponicke uentpanne 6anke tokom nannemuje COVID-19, ca noce6Hum ocepToM Ha [Iporpam xuthe
KYTOBHHE XapTHja Ol BPEIHOCTH y ycioBuMa nanaemitje (Pandemic Emergency Purchase Programme
— PEPP). Ilonasehu on ummenuie na cy rinoGanma 3upascrBena KpH3a W HarjiM naj eKOHOMCKe
AKTHBHOCTH 3aXTeBaTH Op3y peakLljy MOHETapHHMX BJIACTH, ayTOPH Cy MCITMTANM 3HAuaj W edekre
NpHUMeHe OBOI nporpama y oGe3deljiBarby THKBUAHOCTH (PHHAHCHCKOT CHCTEMA M OUYBakbY KPEIUTHE
aKTHBHOCTH OaHaka.

Y paiy je mpukasaH pa3Boj HECTAHZAPAHMX MHCTPYMEHAaTa MOHETapHe MOJWTHKE HAKOH
rnodanHe QUHAHCH]CKE KPH3e, KAO M Pasio3u KOjU Cy YCIOBHIM HUXOBY WHTEH3UBHH]Y MpPHMEHY
TOKOM Maniemuje. AHan3a nokasyje na je nporpam PEPP omoryhino crabunusaun)y GpUHaAHCH]CKHUX
TpAHIITA, yOnaxasawe nopemehaja y Qynkumonucamwy KPEAHTHOr cHCcTeMa M 00e3behuBame
MOBOJLHU{UX ycoBa (DMHAHCHPAA 3a TPHUBPELY U CTAHOBHULITRO. Hctospemeno, ykasyje ce na je
Gnarospemena uHTepBeHUMja EBporicke LeHTpanHe Ganke jonpunena OuyBalby MoBepeha yIecHHKa
Ha (PMHAHCH]CKOM TPIKHINTY U yGiakaBaky HEFATHBHUX MOC/IEIHIIA Kpu3e.

Hayunn jgonpunoc pama ornena ce y cmeobyxsaTHoj anatsm MpUMEHE jeIHOr Of
Haj3HAYA]HU]UX MHCTPYMEHATA HECTAaHJapAHE MOHETAPHE NOJUTHKE TOKOM NaHjeMHjCKe Kpuse W
cariielaBatby HeEroBux epekara Ha pyHKuHOHMCAME PuHAHCHjCKOT chcTema. [TpakTiuny 3Havaj pana
Orlefia ce y yKasuBaiby Ha 3Hauaj Gp3e W KOOPIMHNCAHE PeaKiuje UEHTPANTHUX GaHaKa y YCIOBHMA
CHCTEMCKHUX KpH3a, Ka0 U y NCTHUAY NOTpeGe a ce MCKYCTRA CTeueHa TOKOM NaHaeMUje HCKOpHCTe
NpH Kpenparwy Oyayhix aHTHKPU3HUX Mepa H HHCTPyMeHATa MOHETapHE MOIHTHKE.

6. 'V pany non nasusom The Influence of Distribution Channels on the Profitability of
Banks ananusupan je yTHuaj TPaIMUMOHATHHX M AMTMTANHMX KaHaia nucTpHOynHje GaHKapCKux
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MHCTHTYIM]E H 3eMJbe, Ka0 M KJbyYHe 00IacTH MpUMEHe OBHX TEXHOJIOTHja Y YIIpaBibaiby OTHANOM,
JIAHUNUMA CHab/IeBAtA, IAMETHO] MPOM3BO/LILH U MOAPUILI 1OHOLICH:Y OCIOBHHX OJLIyKa.

Hayanu nompunoc pama orniena ce y cucrematsammjn noctojehnx HAayYHWUX ca3Haba H
MICHTHDHKOBAILY aKTYENIHUX HCTPAKMBAUYKHX MpaBalia HA NpeceKy ANMHTATHUX TEXHOJIOrHja M
UMpKynapue ekoxomuje. IlpakTnuny 3uavaj paxa ormena ce y ykasnpamy Ha MOTEHLIH]aAN MPHMEHE
CABPEMEHHX JIMIUTAJIHUX TEXHONOrHja 3a yHanpelieie ONPIKHBOI MOCHOBAama U eduKacHujer
xopumhiesa pecypca, kao M y neduHHcamy CMepHHLA 3a Gyayha wuctpakupamba M pa3Boj
MHOBATHBHMX pelllerha Koja MoApkaBajy TPAH3ULMjy Ka UIMPKYJapPHOM eKOHOMCKOM MOJIey.

9. 'V pany non nasusom An Analysis of the Determinants of Net Interest Margin of the
Banking Sectors in Southeast European Countries anamisnpane CY NETEPMHHAHTE HETO KaMaTHe
Mapike OaHKapCKHX CeKTopa 3eMasba jyroucroune Espone y nepuony 2012-2021. romune. [Tonazehiun
0JI 3HaUaja HETO KaMaTHe Mapie Kao jeJIHOT 0 OCHOBHMX MOKa3aTesha npodurabunnoct GaHKapckor
CCKTOpa, ayTOpH Cy HCIHTAIM YTHIA] MAaKPOCKOHOMCKHX M CEKTOPCKHX (aKTopa Ha HeHo
dopmupame y 3eMbaMa Koje KapaKTEepHIly CIIMYHE WHCTHTYLMOHATHE M eKOHOMCKE OCOGEHOCTH.
HcrpaxuBarbe je cipoBeieHo IPUMEHOM MeToj1e objenumene muneapHe perpecuje (pooled OLS), npu
HeMy Cy aHalM3HpaHH yTunaju 6pyro nomaher npoussoma no CTAHOBHHKY, MH(NALMje, AEBM3HOT
Kypca, pealnHe KaMaTHE cTone, KOHLEHTpalMje, BelMuMHE, KAlUTAIM30BAHOCTH, JIMKBHIHOCTH M
KPEJIUTHOT pH3NKa OAHKAPCKOT ceKTopa.

Pesynratn uerpaxupama nokasyjy a nojeiuHi MakpoekOHOMCKH CEKTOpPCKH (hakTopH
UMajy CTaTHCTHYKM 3HAYAJaH YTHLA] HA BUCHHY HETO KamarHe Mapike, MpH 4YEeMYy CE HHXOB
WHTEH3HTET Pa3IHKyje Y OHOCY HA CNeUH(pHIHOCTH aHANH3NPAHUX GAHKAPCKHX CHCTEMA. Jobujenn
Hamask notephyjy Ja cy MaKpOeKOHOMCKO OKpykKeme, CTpyKTypa OaHKapcKor cektopa M
KapakTepuCTHKe M0CoBamka OaHaka BaKHE JETePMHHAHTE NPOQHTAGHIHOCTH, Te 1a HHXOBO
3aje/IHMYKO carnieiaBame omoryhaea Gosbe pasyMeBathe paiivka y (YHKIHMOHHCamy GaHKapCKHX
CHCTEMA 3eMasba PErHoHa.

Hayann nonpunoc pana ornena ce y komnapaTuBHoj aHanusm NETEPMHHAHTH HETO KaMaTHe
Mapike y OaHKapCKMM CEKTOpHMa 3emasba jyrouctouHe Espore H NPOLIHPHRAKY EMITHPH]CKHX
cajHawa 0 (aKTOpHUMA KOjH yTHYY Ha MPO(UTAGUITHOCT GAHAKA Y 3eM/baMa Ca CITHYHIM pa3BOjHUM
kapakTepuctikama. IIpaktiunu snavaj pana orsiena ce y opMymucamy npenopyka 3a perynarope
MCHAUMEHT OaHaka, jep pe3ynTaTH yKasyjy Ha 3Hauaj mnpahema MakpOCKOHOMCKHX KpeTama,
AICKBATHOT yNpaB/batbd PH3HLKMA U OUyBaba CTAGHIIHOCTH GAHKAPCKOT CEKTOpa Kao NpeyciioBa 3a
OLP/KHBY NPOPUTAOIIHOCT U ePUKACHO (BYHKIHOHUCAIbE duHaHCH]CKOT CHCTEMa,

10. 'V pany non wasusom An Analysis of Concentration and Competition in the Banking
Sector of the Republic of Serbia ananusupann cy crenen KOHLEHTpaIje M HHBO KOHKypeHLuje y
Gankapckom cextopy Peny6mike Cp6uje, nonasehu ox 3xauaja TPXHUIIHE CTPYKTYpPE 3a CTAOHIIHOCT W
eMKaCHOCT GaHKApCKOr CHCTeMa. AYTOPM Cy NpHMEHHIH BHIIE CTPYKTYPHUX [OKa3aTesba
KOHUEHTpauuje, ykmyuyjyhin uHmekc KoHuenTpauuje, Xepduuaan-Xupmmanos uxneke (HHI),
MHJIEKC CBEOOYXBAaTHE WHIYCTpPHjcKe KOHLEHTpauuje, KoeHumjeHT eHTponuje W JInnauH uHnekc,
Kako OM Ha cBeoOyXBaTaH HAYHH MPOLEHWIN CTelleH TPKHLIHE KOHLEHTPAlHje W NPHCYCTBO
€BCHTYAJIHE OJIUIOMNOJICKE CTPYKTYpe y GankapckoM cextopy Cp6uije.

Pesynrati uerpakusamwa nokasyjy 1a, Mako je y nocmarpaHom nepHoay AOLIO X0 Gnaror
nosehama KOHUEHTpalKje yciea npoleca KOHCONIMaaUuje GaHKapekor cextopa, gomalie GaHkapcko
TPPHIITE H 1ajbe KapaKTEePHILE HH3AK CTENEH KOHLEHTpalje i pasBHjeHa KoHkypenumja. Bpeanoctn
MPHMEHCHUX HHICKCA YKa3y]y Ha OACYCTBO IOMHHAHTHOT [10J103aja OrpaHUueHOr Gpoja GaHaka, 10K
pesynrati JInnausor mnmekca notephyjy na He nocroju onmromoncka CTPYKTYpa HH y MOrfeny
aKTHBE, KPEIMTHE aKTHBHOCTH, HUTH JIENO3UTHOT NOTEeHIM]jaNa GaHaKa.

Hayusu nonpusoc pana ornena ce y npumenn seher 6poja KOMIUIEMEHTApHIX WHIMKAaTOpa
KOHUEHTpalMje W KOHKypeHuMje, uHMme je omoryheHa cBeOOyXBaTHHja MNPOLEHA CTPYKType
Gankapckor TpkuTa y Peny6nnuu Cpéuju. Ipakriusu 3Hauaj paja orfesia ce y yKasupaiwy 1a je,
YOpKOC MpoliecHMa criajatba M mpeys3iMaiba GaHaka, OuyBaH 3a10BOJbaBajyhu crermen TKHILHE
KOHKYpCHLWje, IITO NpeicTaBba 3HauajHy HHOOPMAIMjy 3a Perylatope H HOCHOLE EKOHOMCKE
MOJMTHKE TIPHIMKOM KpeHpama Mepa YCMEPeHHX Ka OuyBamby CTaGWIHOCTH, eHKACHOCTH M
KOHKYPEHTHOCTH OaHKapCKOT cHCTeMa,
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pana 6p. 04-2102 on 28.10.2021. ronuue). Pax onbpamen 28.10.2021.
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4. VYEII'RE Y HAYYHO-UCTPAXKUBAYKHUM ITPOJEKTUMA

Kao ucrpakusad # HactaBHHK, KaHIMIaTKuIa Ap Mupjana Jemoruh 6una je anraxosana na
nBa MehyHapoHa u MeT HalMOHANHIX HayYHOMCTPAKHBAUKHUX NPOjeKaTa.

[Tpojext melyynapoanor snauaja

¢ Bilateral collaboration ,,The Impact of R&D Investment on Sustainable Economic Growth:
A Comparison Between European Union and Western Balkan Countries (BI-RS/23-25-050), 6poj
npojekta: 337-00-110/2023-05. Hocunau npojexta: ExoHoMckH (akyirer Yuusepsurera y Humy,
2023-2025. roaune. ITaptuep na npojekty: Fakulteta za javnu upravu Univerziteta u Ljubljani
(Faculty of Public Administration University of Ljubljana). Viora: ncrpakusau.

¢ Erasmus+ npojekar ,,Advanced Data Analytics in Business (ADA)* (EACEA 598829-EPP-
1-2018-1-RS-EPPKA2-CBHE-JP), unjy je peanuszauujy punancupana EBporncka KoMHCHja y OKBHDY
nporpama Erasmus+. Hocunau npojexra: Exonomckn dakyarer Vuupepsnrera y Humy, 2018-2022.
rojiuHe. VIlora: YiiaH MpojeKTHOT THMA 3ajly’KeH 3a Pa3Boj HACTABHUX caap:aja u ussohau Hactase Ha
npeamMety KBantuTatHeHe QHHaHCH]E.

Ipojexmu nayuonamoe snauaja

llpojektn uujy je peamsaumjy Qunancupao lLlentap 3a  ekoHOMCKa UCTPaXKHUBaAHA
ExoHomckor akynrera Yuusepsurera y Huny:

e [lupkynapua exoHomuja — TpeHnosd M mepcnektie. Hocunan npojekra: EKOHOMCKH
axynrer Yuusepsurera y Huiy, 2024-2027. ronuue. Viora: uctpaskusay.

o Jlurutanna tpancdopmarutja y GpyHkumnju npuspennor paseoja Peny6inke Cpouje. Hocunauy
npojekra: Exonomcku dakynrer Yuusepsutera y Hunty, 2018-2024. ronune. Viora: UCTpaKHUBay.

¢ KonkypeHTHOCT M onpxuBH pa3Boj npuspene PenyGmuke CpGuje. Hocumanu npojexTa:
Exonomckn daxynrer Yuusepsurera y Humy, 2015-2018. ropuue. Yiora: HCTpaKHBay.

* AHTHKPH3HE NOJNHTHKE W MOCTKPH3HM mpouech: M3asoBn ekonomcke mayke. Hocunmau
npojexra: Exonomckn akynrer Yuusepsurera y Huuty, 2012-2015. roauue. Viora: HCTPAKHBAY.

eHayka u cBercka exoHomcka kpwsa. Hocunau mpojekta: Exomomcku dakynrer
Yuugepsurera y Huury, 2009-2012. roause. Yiora: uerpakisad.

5. HACTABHO-IIEJATOLUKA AKTHBHOCT

Hp Mupjana Jemosuh je nactaBHO-TeIaromko CKyCTRO creka Ha ExoHOMcKoM dakynrtery
y Humy Ha xome je anrakoBaHa 3a pealu3auujy HactaBe, Hajupe Kao CapajHuK, MOTOM Kao
HACTABHHK Y 3Balby JIOLEHT M BaHpenuu npodecop. Kannumarkuma je Ha Ekonomckom dakynrery y
Huwy pacriopeliena 3a wnssohjerse HacraBe Ha CBHM HMBOMMA CTYIHja, M TO W3 NpeIMeTa:
DHHAHCH]CKH CHCTEM K (UHAHCHjCKe HHCTHTYIHje, Bankapeku MenaumeHT i (DMHAHCHjCKA TPHKUIITA
(ocHoBHe akanemcke crymje); Bankapcrso (Mactep akamemcke cryauje) u [mobanHo 6ankapcTBo
(IOKTOpCKe akageMcKe cTyauje).

HacrasHo-nenarowka aktushoct ap Mupjane Jemoruh oriena ce Yy ycrneuHoM H3Boljewy
npe/laBakba, BOHKOH, KOHCYITaUMja, KOIOKBHjyMa U HCITUTA, MPyKaty MOMORH CTYICHTHMA y H3paH
CEMHHAPCKHX panoBa, CTyAHja Cilyyaja, NPaKTHIHKX W AMMIIOMcknx panosa. JIp Mupjana Jemosuh
MMa 3HAYAJHO MCKYCTBO Y peanu3alliji HacTaBe, OJHOCHO TNpeaBamba W BeXOM. Hacroju pna
MOTHBHLIE CTYIEHTE Ja ce AKTHBHO YKIbYUYJY Y HACTaBHM npouec, NPOMOBHIIyRH MHTEpPaKTHBHY
HacTaBy W mnpumersyjyhu Hose wmerose pama ca cryaentuma. O mpodecuoHanHoM OHOCY M
nocBeeHOCTH KaHAMIATKHIbe Y W3BPLIABAILY HACTABHO-MCAATOLIKE AKTHBHOCTH CBEIOYE BHCOKE
OleHe Koje je 100Mia NpH peanu3aldji aHKeTa O KBANMTETy Caapkaja M MeTOJa HacTase.
Kaununarkuma uma oarosopad u npodiecHoHanan TMpHUCTYN y W3BPLIABAMKY CBOJHX HACTABHUX H
JPYTHX pajIHUX 3a]yKeba.
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6. EJIEMEHTH JOTIPUHOCA AKAJEMCKOJ 1 IIUPOJ 3AJEJIHULIA

Y TOKy JHocanauike npodecuoHanHe Kapujepe KaHAHIATKHIbA ap Mupjana Jemosuh je
octBapuia crenehe ejleMenTe 0NPHHOCA AKAAEMCKO] H LIMPO] 3ajeHHILN:

Vuewhe y pady mena ®axyimema u Viusepsumema

e Unan Trma 3a npunpemy NOKYMEHTALMje 32 AKPEIHTALI]Y CTYIH]CKOT NporpamMa OCHOBHUX
U MacTep akanemckux cryauja (Omnyke HHB ®akynrera: 6p. 04-196/1, on 10.02.2026.)

e Unan pajHe rpyne 3a uspaay KpaTKHMX mporpama cryinja Ha ExoHOMCKoM dakynrery y
Humy (Omnyka nexana 6p. 01-1953 on 18.11.2025. roanne).

e Ynan KomucHje 33 HACTaBHA M CTYNEHTCKA [HTakha HA TIEPHON OX TPH FOIMHE (Omnyka
HHB 6p. 04-1716 on 31.10.2024. roaune).

e Unan Beha 3a macrep crymuje Exonomckor dakyntera y Huury na nepuos on Tpu roaune
(Onnyka Beha 3a mactep cryauje 6p. 04-1684 ox 31.10.2024. TOJIHHE).

* Unan Beha Llentpa 3a exoHOMCKa HCTpaXHBaIba Ha MEPHO 01 Tpu roanne (Omnyka HHB
Op. 04-2139 oz 28.10.2021. roauue).

o YUnan Tuma 3a moapwky KomucHje 3a KBANHTET y HACTABM Ha JOKTOPCKHM aKaIeMCKHM
crynujama Ha Exonomekom dakyarery y Humy (Ommyka HHB 6p. 01-969 ox 03.06.2020. ronune).

* Unan Tuma 3a npunpemy oKyMeHTaLje 3a akpeToBamwe Macrep akaaeMcKkux cTyaMja Ha
Exonomckom daxyntery y Huuty (Omiyke HHB ®akyntera 6p. 04-711, ox 28.03.2019. roause; op.
04-246, on 01.02.2013. ronune).

* Unan Komucuje 3a oGesGehere kanutera Ha Exonomckom dakynrery y Humy nHa nepuox
on Tpu ropune (Ouryka HHB 6p. 04-2475, 01 01.11.2018. roamue).

* Unaun Cageta ExoHomckor dakynrera y Huury (Omwiyka o uszdopy HHB ®axkynrtera 6p. 04-
2279 01 07.07.2016. roaune; 6p. 04-2837 ox 12.10.2012. ro/lHE).

 3aMeHHK uiana JIHCLMIUIHHCKe KOMHCH]E 3a CTYJIeHTe (Onnyka nexana Makynrera 6p. 01-
1003 o 09.06.2020. ronune).

eUman Komucuje 3a ynuc crysenata y npmy ToOIMHY OCHOBHHX aKageMCKHX CTyIHja
Exonomckor dakynrera y Humy, mkoncke: 2018/2019; 2017/2018; 2016/2017; 2014/2015;
2013/2014; 2010/2011. ronune (Onnyke HHB dakynrera: 6p. 04-788 on 26.04.2018. ronune; 6p. 04-
716 on 10.04.2017. roaune; 6p. 04-1015 on 01.04.2016. rommme; 6p. 04-1332/1 ox 16.05.2014.
roaute; 6p. 04-1631 ox 10.06.2013. ronune; 6p. 04-335 o 11.02.2011. TOIHHE).

* Unan Komucnje 3a cniposoljerse KoHKypca 3a ynuc cTy/ieHaTa Ha MacTep akazemcke cTyauje
Exonomckor ¢akyntera y Humy mkoncke 2017/2018. rommne (Omiyka HHB op. 04-716 on
10.04.2017. ropusue).

* 3aMeHUK HCMMTHBAYA 3a TIONArae NPHjeMHOr MCITHTA KaHIuaaTa: a) 3a ynuc Ha macrep
akajemcke crynauje Exonomckor dakynrera y Humy, mkoncke 2026/2027; 2025/2026; 2024/2025;
2023/2024; 2022/2023; 2021/2022; 2020/2021; 2018/2019. roaune (Omtyke HHB ®axynrera: op. 04-
886 on 15.05.2026. romune; 6p. 04-960 ox 27.05.2025. romune; 6p. 04-845 ox 23.05.2024. roaumue;
Op. 04-625 on 13.04.2022. roaune; 6p. 04-1161 on 19.05.2022. roauue; 6p. 04-1050 ox 20.05.2021.
roaute; 6p. 04-910 on 28.05.2020. romuue; 6p. 04-791 on 26.04.2018. roauHe); 6) 3a ynuc Ha
JOKTOpCKE aKaAeMCKe CTyauje 3a wkoicky 2026/2027: 2025/2026; 2024/2025: 2023/2024,
2020/2021; 2018/2019. roauny (Omnyke HHB ®akynrera: 6p. 04-887 ox 15.05.2026. rojiune; 6p. 04-
961 on 27.05.2025. ronuue; 6p. 04-846 on 23.05.2024. rouune; Op. 04-626 ox 13.04.2023. roauue;
0p. 04-911 oz 28.05.2020. roaune; 6p. 04-792 ox 26.04.2018. roauue).

eUnan Komucuje 3a yrephiBame HCNymEHOCTH YCIIOBA 33 M3NaBase JaBHMX ucnpaBa o
3aBPLUETKY cTyauja cryieHata Exonomckor dakynrera y Humy y wmkonckoj 2011/2012. roaunn
(Onnyka nekana Maxynrera 6p. 01-2985 on 13.10.2011. roause).

e Ynan Gupaukor onbopa 3a cnposoleme npouenype uzbopa 3a CTyIeHTCKHM NapiamenT,
2016. rone (Omutyka 0 MMEHOBaILY GHPaUKor onGopa 6p. 01 01 07.04.2016. roaune).

29






* Pellensnpaibe nornasma y HaywHoj Moworpaduju 3a usmasaua IGI Global (u3soam
peLieH3Hja ca KOPUCHHYKOT HAalora).

0) Peuensupame panosa y TemarckuM 360pHMUMMA M 3GOPHMIMMA pajioBa €a HAYUHHX
CKyInoBa:

« 360pHuLK panoBa Koje nydimkyje Ekonomcku dakynrer y Humy;

* 360pHuk pajosa [IpasHor dakynrera y Huy;

* 300pHHK panoBa HaY4HOT CKyna ,JaXopuHCKH nociosru Gopym 2020 (ucta peleHseHara
y UMnpecyMy nyonukaimje).

Opeanuzayuja u eoherve nokannux, pecuonamux, HayuORAINIX 1 MehyHapoOHIX
CMPYYRUX U HAYYHUX KOHbepenyuja u ckynosa

eUnan Ilporpamckor onGopa Hayunor ckyma mosogom [ama daxynrera 2026. u 2023.
roauue (Owryke HHB 6p. 04-2292 o 25.12.2025. romune u 6p. 04-2299 on 25.12.2023. roauue);

¢ Unan Opranusauuonor onbopa mehyHapoaHe nerwe wkone exkonomuje 3a 2025, u 2022.
ropuny (Outyke HHB 6p. 04-2171 on 26.12.2024. romune u 6p. 04-2727 on 23.12.2021. roaune);

* Unan Oprauusaumonor onbopa Hayanor ckyna nosogom Jlana ®akynrera 2019. romune;
2015; 2013. roguue (Ounyke HHB ®axynrera 6p. 04-2826 on 29.11.2018. romuue; 6p. 04-111 on
23.01.2015. ronune; 6p. 04-3698 ox 13.12.2012. roaune).

Vuewhe na noxainum, pecuonannum, Hayuonainusm wiu unmepHayuoHaiHin
KoHghepenyujama u ckynosuma

* Vuemhe Ha WHTepKaTeIapcKOM CACTAaHKy HACTAaBHHKA M capaiuuka Ha (akynretnma y
Peny6mm Cp6ujn (o6nact: pauyHoBOACTBO i (uHaHcHje) — DakynTeT OpraHN3aUMOHNX HayKa y
beorpany (Omtyka HHB 6p. 04-738/3 o1 29.04.2026. ronune)

¢ ExoHomcku dakynrer Yuusepsutera y Kparyjesuy: 2011. ronune u 2022. roause;

¢ Texunuku paxynrer y Bopy Vuusepsurera y Beorpany: 2022. roxuse;

¢ Ckyn y opranmsauuju Yeueepsurera y Huury — SUFIN 2021.

* Cxyn y opranusauuju YJIEKOM baskan — Beorpan — LIMEN 2018; EMAN 2021. (Onnyka
HHB 6p. 04-2835/1 on 29.11.2018. ronune)

¢ ExoHomckn dakynrer Vuusepsurera y Humy: 2026, 2025, 2024, 2023, 2022, 2021, 2020,
2019, 2016, 2014 wu 2013. roamse (Hayunu ckyn nosomom Jlama dakynrera: Hayunu ckym
»PerHOHAHU Pa3Boj v AeMorpad)cki TOKOBH 3eMasba jyroucroune Espore)

¢ ExoHomcku dakynrer Yuusepsutera y beorpany: 2017. ronmne;

* ExoHomckn dakynrer Yuusepsurera y Cy6orumm: 2018. roanne.

Vuewhe y paoy snauajnux mena sajednuye u npogpecuonainux opeanuzayuja

e MehyHapoanu pelieHseHT 3a IpYIITBEHE Hayke Ha JHCTH AreHimje 3a aKpeauTaLHjy
BHCOKOILKOJICKHX ycTaHoBa Peny6mike Cpncke. Jlucra JIOCTYTHA Ha:
https://www.avors.org/pdf/lista_recenzenata_cir.php?id=5%20.

 Unan Hayynor npyuitea exonomucra Cp6uje (Lleprudurar o unanctny).

* dunancujcku caretHuk y Gupmu JIOBEJJA MUT JIOO* Huw.

Kpeamusie akxmusnocmu koje nokasyjy npogecuonama docmuenyha nacmasnuxa u donpunoce
yuanpeliersy ynusepzumema kao sajednuye yuersa

¢ Cepridpurar Arenimie 3a cnpeuasaibe kopynumje Pery6mike CpGiije 0 3aBpinenoj odyum , ETika u
HHTETPHUTET Y CHCTEMY 00pa3oBamka™,
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