Table 5.2. Course specification 
	Study program: Economics

	Course title: Risk Management and Insurance

	Teacher/Teachers: Prof. Evica M. Petrović, Assoc. Prof. Jelena Z. Stanković,

	Course status: compulsory/required for the module Finance, Banking and Insurance; elective for the modules: Accounting, Auditing and Financial Management, International Management, Economics and Public Administration

	ECTS points: 7 

	Requirements: -

	Course goals
· • help students make the correct choice of strategies for avoiding and transferring risks to others;

· • stimulate students to think and act based on management marketing and in the field of insurance;

· • acquaint the student with ways of implementing national institutional solutions in the insurance field and the possibilities of bringing them closer to the requirements of the European Union.



	Course outcomes
Students will acquire knowledge of various risks, with a particular emphasis on market and financial risks, which are of interest to insurance. The company's market orientation requires that the student, as a future manager, also master the market characteristics of the insurance industry. Dealing with risk and insurance strategies implies that the financial manager, especially the risk manager, knows insurance services' policies and legal regulations.

	Course content
Theoretical teaching
I THE NECESSITY OF RISK MANAGEMENT (risk elements, risk classification, risk factors, risk management strategies, risk management process, principles of risk management, controlling in the function of risk management)

II MARKET CHARACTERISTICS OF INSURANCE ACTIVITIES (primary characteristics of insurance services, insurance subjects, insurance elements, dynamics and competence of the insurance market, social and insured interests, strategies aimed at the insurance market

III INSURANCE SERVICES POLICY (types of insurance services, servicing policy, insurance premiums and conditions policy, market communications policy, insurance service distribution policy)

IV LEGAL REGULATION IN INSURANCE
Practical teaching
Practical, Other teaching method styles, students' research work

	Literature 

Avdalović Veselin, Petrović Evica, Stanković Jelena. (2016). Rizik i osiguranje. Niš: Ekonomski fakultet

	Classes of active learning 
	Theory classes: 4
	Practical coursework:  1

	Teaching methods and activities
Lectures, Various presentation styles, case studies, presentation of seminar papers, discussions

	Assessment (100-point overall maximum)

	Pre examination activities
	points

	Final exam 
	points

	Activities in class
	5
	Written exam
	

	Practical coursework
	5
	Oral exam
	50

	Colloquium/s
	30
	..........
	

	Seminar/s
	10
	
	

	The way of assessing knowledge can be different. The table shows only some options: (written exams, oral exams, project presentations, seminars, etc.

	


