Table 5.2. Course specification 
	Study program:Economics

	Course title: Consolidated  and Special-Purpose Financial Statements

	Teacherr: Prof. Dejan V. Spasić

	Course status: required for the module Accounting, Auditing and Financial Management
                         elective for the module Finance, Banking and Insurance

	ECTS points:7

	Requirements:

	Course goals
Acquiring knowledge and skills in the field of drawing up and using group financial statements (consolidated financial statements), and special-purpose financial statements  (which do not have a regular character), as well as the tax balance sheet.

	Course outcomes
Students will be competent to understand the need, goals and rules for preparing consolidated financial statements, special purpose financial statements, and tax balances. The knowledge mentioned above will help students to independently prepare the statements and perform their analysis and interpretation to make appropriate decisions.

	Course content
Theoretical teaching
Module 1: Consolidated financial statements - theoretical foundation and compilation methodology (conceptual definition, determination of the circle of consolidation, methods of consolidating the effects of internal transactions related to capital, receivables and liabilities, achieved interim results and income and expenses)

Module 2: Special-purpose financial statements - Legal and economic essence and accounting and balance sheet treatment of events for which special- purpose financial statements are drawn up (balance sheets: establishment, change of legal form, status changes - mergers, acquisitions, divisions, separations, reorganizations, bankruptcy and liquidation)
Module 3: Tax balance - the theoretical and legal foundation of   the results of legal entity taxation and methodology for compiling the tax balance
Practical teaching
Processing practical examples of compiling consolidated financial statements under International Financial Reporting Standards
Processing practical examples of accounting coverage of transactions for which specific special-purpose financial statements and balance sheets are drawn up;
Compiling the tax balance sheet following the Law on Corporate Income Tax and other by-laws; 
Analysis of case studies from the practice of compiling consolidated financial statements, special-purpose financial statements and tax balance sheets; 
Practical research by students regarding the practice of reporting at the group level and in the special circumstances of individual companies in Serbia and the world, and the presentation of research results. 

	Literature 

Škarić-Jovanović, dr Kata; Spasić, dr Dejan: "Specijalni bilansi", CID Ekonomskog fakulteta u Beogradu, 2017, udžbenik
Radovanović, dr Radiša; Škarić-Jovanović, dr Kata: "Koncepcije bilansa", Ekonomski fakultet Beograd, 1997, str. 31-72.
Međunarodni standardi finansijskog izveštavanja: MSFI 3, MSFI 10, MSFI 11, MSFI 12, MRS 1, MRS 28

	Classes of active learning 
	Theory classes:4
	Practical coursework: 1

	Teaching methods and activities
Lectures using PowerPoint presentations, discussions, analysis of case studies, and use of available accounting software for the preparation of consolidated and individual special-purpose financial statements

	Assessment (100-point overall maximum)

	Pre examination activities
	points

	Final exam 
	points

	Activities in class
	10
	Written exam
	/

	Practical coursework
	10
	Oral exam
	50

	Colloquium/s
	30
	..........
	

	Seminar/s
	
	
	


