Table 5.2. Course specification 
	Study program: Economics

	Course title:  Financial and Actuarial Economics

	Teacher/Teachers: Prof.  Žarko Popović, Prof.  Jelena Stanković, Ivana Marjanović

	Course status: Compulsory/Required for the module Finance, Banking and Insurance; Elective for the module Economics and Public Administration, Accounting, Auditing and Financial Management, Tourism Management, International Management, Tourism Management

	ECTS points: 7

	Requirements:

	Course goals
This course equips students with the knowledge and helps them learn fundamental concepts related to methods and models of banking and financial transactions based on general mathematics and statistics principles. The intention is to introduce the student to money and monetary transactions and transactions related to interest, loans, investments, savings, deposits, insurance, premiums, reserves, etc.

	Course outcomes
After understanding and mastering the content of this course, future economics graduates will be able to actively and independently participate in solving similar problems and tasks in practice: in banks, companies, insurance companies and other financial institutions. Students will also be able to express their logical and creative way of thinking and sense of organization and accuracy.

	Course content
Theoretical teaching
Fundamental terms of the interest-bearing account 2. Simple interest account, 3. Compound interest account, 4. Calculation of the initial and final capital value, 5. Interest-bearing account models in Excel, 6. Deposit account, 7. Deposit account in Excel in, 8. Annuity calculation, 9. Annuity calculation in Excel, 10. Loan amortization, 11. Loan amortization in Excel, 12. Essential elements of personal insurance, 13. Technical and computational basis of calculating tariffs in personal insurance, 14 Calculation of tariffs (net premium) for certain types of life insurance, 15. Calculation of tariffs (gross premium) in life insurance
Practical teaching
Practical lessons and exercises with the use of modern teaching aids, solving practical tasks, visiting lecturers from renowned financial and insurance institutions, individual work, preparation and practice of pre-exam and exam obligations


	Literature 

1.  Kočović, J., Pavlović, M., (2018) Uvod u finansijsku matematiku, Ekonomski fakultet, Beograd, 282 s.
2. Kočović, J., Rajić, V., Mitrašević, M., (2016) Aktuarska matematika, Ekonomski fakultet, Beograd, 306 s.

Popović, Ž., Stanković, J., Drenovak, M., (2016) Finansijska i aktuarska matematika: aplikativni pristup,  Ekonomski fakultet, Niš, 366s.

	Classes of active learning  
	Theory classes: 4
	Practical coursework: 1

	Teaching methods and activities
Lectures and exercises with the use of modern teaching aids, discussions on methods and models and their applications, economic interpretation of results, solving practical tasks, visiting lecturers from renowned financial and insurance institutions, individual work


	Assessment (100-point overall maximum)

	Pre examination activities
	поена


	Final exam 
	points

	Activities in class
	30
	Written exam
	50

	Practical coursework
	
	Oral exam
	

	Colloquium/s
	20
	..........
	

	Seminar/s
	
	
	

	The way of assessing knowledge can be different. The table shows only some options: (written exams, oral exams, project presentations, seminars, etc.

	


