Table 5.2. Course specification 
	Study program: Economics

	Course title: Public Economics

	Lecturer: Prof. Biljana D. Rakić, Milica Ristić Cakić

	Course status: 
Compulsory/Required for the modules – Economics and Public Administration, Enterprise Management; International Management; 
Elective for the modules: Accounting, Auditing and Financial Management; Finance, Banking and Insurance; Marketing; Tourism Management. 

	ECTS points: 7 

	Requirements: - 

	Course goals
The main goal of the subject Public Economics is to show how the state functions in economics, through which institutions, mechanisms and measures it solves fundamental economic issues, and to explain how the state makes decisions in this regard. Students become familiar with how the state solves economic matters within the public sector and how it influences decision-making in the private sector. Students become familiar with how the state solves economic issues within the public sector and how it influences decision-making in the private sector. It explains where the market "fails", and the state must intervene (monopolies, public goods, external effects, income redistribution, etc.) and, on the other hand, where the state "fails", i.e. makes mistakes and brings ineffective solutions. Students also learn about the practical role of the state in areas such as macroeconomic competitiveness, poverty, inequality, the fight against corruption, public and private sector partnership, and also in crucial segments of public spending, such as education, health, pension system, defence and security, etc.

	Course outcomes
Developing in students a "collective" way of thinking and making decisions; Training to look critically at the mistakes of both the state and the market and ways to overcome them; Training for work in public enterprises; Training for employment in state administration; Training for work in local self-government; Training for work in expert teams and further scientific research and professional career in the field of public economics.

	Course content
Theoretical teaching
Public sector economics as a science; Scope and structure of the public sector in the modern economy; The role of the state in the current economy; Modern economic systems; Management of the economy; The impact of lagging on the efficiency of macroeconomic policy; Rules vs discretion in the application of macroeconomic policy; State vs market; State failures; Market failures; Analysis of economic efficiency (Efficiency from the perspective of the single market, Three aspects of Pareto efficiency); The role of the state in improving macroeconomic competitiveness; The role of the state in reducing poverty; Concept and measurement of economic inequality; The role of the state in the fight against corruption, Public-private partnership; Public incomes; Public expenditures, Public revenues and public expenditures in Serbia; Public and external debt.
Practical teaching
Methodology for calculating indicators, analysis of specific indicators, international comparisons, and solving tasks in real-time;

Analysis of different "case studies", individual presentations, group works, and application of theoretical knowledge to the economic reality of Serbia

	Literature 

Stiglic J. „Ekonomija javnog sektora“ (prevod sa engleskog), Ekonomski fakultet, Beograd, sva izdanja 
Rakić B. „Javno-privatno partnerstvo: mogućnosti i ograničenja“, Ekonomski fakultet, Niš, 2011. 

	Classes of active learning

	Theory classes: 4

	Practical coursework: 1


	Teaching methods and activities
Lectures, practical, interactive teaching, discussions, "case studies", individual and group student presentations, group competitions in solving specific problems, lectures by invitation
.   

	Assessment (100-point overall maximum)

	Pre examination activities
	points

	Final examination 
	points

	Activities in class
	20 
	Written exam
	

	Practical
	10 
	Oral exam
	50 

	Colloquium/s 
	20 
	..........
	

	Seminar/s
	
	
	

	The way of assessing knowledge can be different. The table shows only some options: (written exams, oral exams, project presentations, seminars, etc.


