Table 5.2. Course specification 
	Study program: Economics

	Course title: Price Theory and Policy

	Teacher/Teachers: Prof. Boban Stojanović
                                   Prof. Snežana Radukić
                                   Jelena A. Stanković

	Course status: Compulsory/ Required for the modules Accounting, Auditing and Financial Management and Marketing
                         Elective for the module Enterprise Management and Tourism Management

	ECTS points: 7

	Requirements: 

	Course aims
Studying Price Theory and Policy aims to form prices in a market economy. The market mechanism that leads to the state of economic equilibrium through supply and demand relations is analyzed thoroughly. By applying the acquired knowledge from this subject, students will be able to solve real economic issues modern and efficiently.

	Course outcomes
By completing the Theory and Price Policy course, mastering the material and taking the exam, the students are expected to have adopted the basic theoretical apparatus that will further enable them to understand other complex economic issues. Students can gain insight into real economic events and find practical applications of acquired theoretical knowledge by writing and public defence of essays, participating in projects, and attending professional practice by going to companies and banks.

	Course content
Theoretical teaching
Introduction, supply, demand, the economic balance of the branches of economics and company, classification and market characteristics (complete competition, monopoly, price discrimination, oligopoly, monopolistic (limited) competition), state intervention in  ​​prices, welfare economics.
Practical teaching: Practical, other teaching methods, Students’ research work
Applying the law of supply and demand, price elasticity of supply and demand, elasticity of costs, analysis of the elasticity of demand and income of companies, analysis of the equilibrium of the branch and company in complete competition and monopoly, price discrimination, analysis of the equilibrium in oligopoly, mutual agreement between duopolists and oligopolists (mergers of companies), convex demand curve, equilibrium in limited (monopolistic) competition, state interventionism - general price and relative price level, analytical instruments of welfare economics.

	Literature
Zdravković, D., Stojanović, B. & Radukić, S. (2013). Teorija i politika cena. Niš: Ekonomski fakultet.

Mankju, G. N. (2005). Principi ekonomije. Beograd: Ekonomski fakultet.

Varijan, H. R. (1999). Mikroekonomija - moderan pristup. Beograd: Ekonomski fakultet.

	Classes of active learning: 
	Theory classes: 4
	Practical coursework: 1

	Teaching methods and activities
Participation in class, which includes interactivity in class and assignments, case studies, group work, presentations, mini-surveys and student projects.


	Assessment (100-point overall maximum)

	Pre examination activities
	points

	Final exam 
	points

	Activities in class
	20
	Written exam
	

	Practical coursework
	10
	Oral exam
	50

	Colloquium/s
	20
	..........
	

	Seminar/s
	
	
	

	The way of assessing knowledge can be different. The table shows only some options: (written exams, oral exams, project presentations, seminars, etc.

	


