Table 5.2. Course specification 
	Study program: Economics

	Course title: Microeconomics

	Teacher/Teachers:  Prof. Boban Stojanović
                                    Prof. Snežana Radukić
                                     Jelena A. Stanković

	Course Status: compulsory/required for the module Economics and Public Administration and module Finance, Banking and Insurance

	ECTS points: 7

	Requirements:

	Course goals
Microeconomics is an essential economic discipline whose subject is analysing the behaviour of individual economic subjects (enterprises and households) and their interaction in the economic system. At the base of microeconomics is the functionality of the market economy, which should lead to an efficient allocation of resources. By applying the acquired knowledge from this subject, students can solve real economic issues modern and efficiently.

	Course outcomes
After completing the lessons in Microeconomics, the pre-examination requirements and passing the exam, students are expected to master the microeconomic theory and its basic instrumentation to apply theoretical knowledge to practical business or economic-political issues. Hence, they will be able to understand complex economic issues studied in specialized teaching disciplines. Students can gain insight into economic events and find practical applications of the acquired theoretical knowledge by completing and publicly defending essays, participating in projects, and attending professional practice.

	Course content
Theoretical teaching
principles, criteria and methodological characteristics of microeconomics; consumer behaviour theory and demand theory; theory of firm behaviour and supply theory; production factor market; firm theory; state interventionism; welfare economics; general economic balance.
Practical teaching: Practical, Other teaching methods, student’s research work
Analysis of consumer behaviour, demand function, elasticity of demand, maximization of company profits, optimization of company operations in conditions of perfect competition, monopolies, price discrimination, an oligopoly and monopolistic competition, regulation of natural monopolies, indirect and direct price control, anti-monopoly regulations and determining the market power of companies, measuring social welfare, maximization of social welfare, external effects, public goods, cost-benefit analysis, general economic equilibrium.

	Literature 

Stojanović, B. (2019). Mikroekonomija. Niš: Ekonomski fakultet.

Mankju, G. N. (2005). Principi ekonomije. Beograd: Ekonomski fakultet.

Varijan, H. R. (1999). Mikroekonomija - moderan pristup. Beograd: Ekonomski fakultet.

	Classes of active learning 
	Theory classes: 4
	Practical coursework: 1

	Teaching methods and activities
Learning material presentation, case studies, discussions, assignments - essays, public defense of seminar papers, colloquiums, project participation, professional training of students in enterprises and banks.

	Assessment (100-point overall maximum)

	Pre examination activities
	points

	Final exam 
	points

	Activities in class
	20
	Written exam
	

	Practical coursework
	10
	Oral exam
	50

	Colloquium/s
	20
	..........
	

	Seminar/s
	
	
	

	The way of assessing knowledge can be different. The table shows only some options: (written exams, oral exams, project presentations, seminars, etc.

	


