Table 5.2. Course specification
	Study program: Economics

	Course title: Fundamentals of Economics

	Teacher/Teachers: Prof. Nataša Golubović, Prof. Dragan Petrović, Prof. Marija Džunić, Milan Kalinović 

	Course status: Required for the modules: Economics and Public Administrationt; Finance, Banking and Insurance; Accounting, Auditing and Financial Management; Enterprise Management; International Management; Marketing; Tourism Management

	ECTS points: 8

	Requirements: /

	Course goals: Learning the economic way of thinking: terms, categories and fundamental principles and methods of economic science; acquiring essential economic knowledge aimed at successfully understanding the state and tendencies in the world economy and ways of choosing between different development alternatives; getting insight into the importance of institutional frameworks, the laws of the way they change and the interdependence of institutional infrastructure and economic efficiency; understanding market logic: the efficiency and shortcomings of the market and the role of the state in the economy.

	Course outcomes: Mastering fundamental economic knowledge to more successfully and efficiently follow and master the programs of other economic disciplines; use of economic-theoretical instruments for modelling and analysing concrete economic problems; acquiring the knowledge and skills necessary to perform highly specialized, managerial and analytical jobs at the macro and micro level; acquiring knowledge and skills that represent a quality basis for engaging in fundamental, developmental and applied research.

	Course content
Theoretical teaching

 Economic science: development and subject of economics, methodology and fundamental economic issues; Institutional frameworks of economic activity; Individual demand and individual offering; Market structures and company behaviour; Distribution: determining the prices of production factors; Components of aggregate demand; Aggregate supply - inflation, unemployment, economic growth and economic cycles; Money - concept, development, money supply and demand; Macroeconomic analysis of an open economy.
Practical teaching
 Sttudents’ research work, discussions, solving theoretical and practical problems, data processing and analysis of obtained results and other teaching methods.

	Literature 

 Dragoslav Kitanović, Nataša Golubović, Dragan Petrović, «Osnovi Ekonomije», Niš: Ekonomski fakultet, 2018.




Mankju Gregori, Tejlor Mark, «Ekonomija», Beograd: Data Status, 2008.

	Classes of active learning 
	Theory classes: 4
	Practical coursework: 1

	Teaching methods and activities
Lectures, practical, PowerPoint presentation, consultations, professional groups.

	Assessment (100-point overall maximum)

	Pre examination activities
	points

	Final exam 
	points

	Activities in class
	20
	Written exam
	

	Practical coursework
	10
	Oral exam
	50

	Colloquium/s
	20
	..........
	

	Seminar/s
	
	
	

	The way of assessing knowledge can be different. The table shows only some options: (written exams, oral exams, project presentations, seminars, etc.

	


